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HU3BJEIITAJ HE3ABUCHOI PEBU30PA

YnpaBHoM o100py U aKIHOHAPY
JApywrBa 3a ynpaB/bambe MHBeCTULIUOHMM (OHI0BMMA
«Euroinvestment» a.1. Bama Jlyka

O0aBwiM CMO PeBH3H]jYy OMIaHca cTamba [pyInTBa 3a yrpaBibamhe WHBECTHIIMOHMM (DOHIOBUMA
«Euroinvestment» a.n. bama Jlyka (y nasbem tekcry «JpymTBo») Ha nan 31.12.2008.roaune, kao u
onrosapajyher 6unanca ycrmjexa, OMIaHC TOKOBAa TOTOBHHE M W3BjeIlITaja O MPOMjeHaMa y KalluTary 3a
HaBeJIeHY ITOCIOBHY TOJUHY. 3a 0Be (PMHACH]CKE M3B]jeIlTaje OArOBOPHO j& pPyKOBOACTBO JpymiTBa.
Hama je o1roBOpHOCT /12 U3pa3uMo MHUIIJBEHE HA OCHOBY PEBHU3H]jE KOjY CMO M3BPIIMIIH.

PeBmsnjy cmo obaBuim y ckiany ca [IpaBuimHHKOM 0 peBU3MjU (HUHAHCH]CKUX U3B]jeITaja,
Crannapauma pesusuje Penyonuke Cpricke u Konmexcom etrke 3a npoecHoHaIHe PaYHOBOJICTBEHE
excriepre. CTaHmapay peBH3Hj€ 3aXTjeBajy Ja PeBU3HUjy TUIAHUPAMO U 00aBUMO Ha HAYMH KOjU
omoryhaBa f1a ce y pa3yMHO] MjepH YBjeprMO Aa (WMHAHCH]CKHU U3BjEIITajH HE CaApIKe IMOTPEITHE
uHpOpMaIje 0l MaTepHjaTHOT 3Ha4Yaja. PeBu3nja ykIbyuyje UCTIMTHBAE 10Ka3a, Ha 0a3u MpoBjepe
y30pakKa, KojuMa ce IOTKPeIJbYjy U3HOCH 1 HHpopMaIlje objenoamene y GHHAHCH]CKUM
u3BjemTajuma. PeBnsnja Takol)e ykibydyje oIjeHy NpruMjemheHIX PauyHOBOJICTBEHHX Hadena U
3Ha4YajHUX MPOIjjeHa KOje je M3BPIUINIIO PYKOBOACTBO, KA0 U OIIITY OIjeHy MPe3eHTaI]e
¢uHaHcHjckuX u3BjemiTaja. CMaTpaMo Jia peBU3Hja Kojy cMo 00aBuiu 00e30jel)yje pasyMHy OCHOBY 3a
U3paKkaBambe HAIlET MUIIJBEHA.

[To Hamem MUNIIbEHY, GUHAHCH]CKU U3BjEIITAjH MPUKA3Yjy HCTHHUTO H 00jEKTHBHO, TIO CBUM
MaTepHjaHO 3HaYajHUM MUTamuMa, huHacujcku nonoxaj Apymrsa Ha nan 31.12.2008.roaune,
pe3yJiTare BEeroBor IMocioBamka, TOKOBE TOTOBUHE M ITPOMjeHEe Ha KanuTaiy 3a nocinosHy 2008.roauny,
y ckiany ca PauyHoBozacTBeHHM cTaHzapauMa U nponrcuma Peny6imke Cpricke.

I'papgumika, 23.¢ebpyap 2009.roanne

Ognamhenu peBu3op

I'opan Jlpaua

JIpymITBO 3a yIpaBibake¢ HHBECTUIIMOHKM (DOHI0BMMA ,,EUroinvestment® a.n. bama Jlyka
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6 STOMAKANT? bp.o.o.
GRADISKA

BUJIAHC YCIIJEXA
3a nepuoj 01.01.-31.12.2008.rogune
(y KonBepTnOn1HumM Mapkama)

Onuc no3uumje
HOCJTOBHHU TPUXO/HN
[Tpuxoau o1 MPOBU3H]E 32 YIPABIbAE
Caera nocJi0BHHM NPUXOIH

MOCJIOBHU PACXOAHU

TpomkoBu MaTepujajia U CHEPIHje
TpomkoBu 3apajia, OCT. JUYHU PACXOU
TpomKoBY MPOU3BOIHUX YCIIyTa
TpomrkoBu amMmopTH3aImje

TpoikoBH pe3epBHCamba 3a MaT. TPOIIK.
Hemarepujamau TpomkoBu

TpoikoBu mope3a u TonprUHOCA

CBera noc/jiOBHU pacxoaun

OCTAJIA ITPUXO/ U

Hobunm ox npox. yuemntha u gyr.XOB
[Ipuxon ox cMamema obaBe3a

Cgera octa/iu npuxoau

OCTAJIX PACXOIHU
OTtnucn oOpTHUX CpecTaBa
HenomenyTu ocranu pacxoau
Caera ocTa/m pacxoau

ITOCJIOBHHU JOBUTAK

OUHAHCHUJCKHU MTPUXOAHN
[Tpuxoau ox kamarta
Cgera ¢puHaHCHjCKHU NPUXOAHU

OUHAHCHUIJCKH PACXOAHN
Ocranu puHaAHCH]CKH PACXOAH
CBera puHAHCHjCKH PacXoau

JOBUTAK ITPUJE
OINIOPE3UBAIBA

[Topes u3 nobutka
HETO JOBUTAK

Hanomene

4;3.1

(o]

3.3

(e}

3.7

2008. roquna

781.217
781.217

13.802
143.844
71.066
3.799
31.052
60.567
1.640
325.770

o

0
0
0

455.447

1.426
1.426

0
0

456.873

45.687
411.186

2007. ronuHa

2.633.208
2.633.208

12.588
124.006
44.200
7.886
20.010
126.143
6.888
341.721

20.240
3.484
23.724

7.526
1.000
8.526

2.306.686

599
599

0
0

2.307.285

229.627
2.077.658

Hamomene Ha HapeTHUM CTpaHaMa YMHE CaCTaBHU WO OBHX (DMHAHCH]CKUX M3BjeIITaja

VYV ume I[pymTBa 34 yrpaBJbalkb¢ HMHBCCTHIUOHUM (I)OH)IOBI/IMa

«Euroinvestment» a.n. bama Jlyka

Byjaaun Panucnas, nupextop

JIpyIITBO 3a yIpaBibamke HHBECTHIIMOHUM (QOHI0BMMA ,,EUroinvestment® a.x. bama JIyka
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6 STOMAKANT? bp.o.o.
GRADISKA

BUJIAHC CTAIBA
Ha aaH 31.1euemopa 2008.ronnne
(y KonBepTnOn1HumM Mapkama)

Onuc no3uumje
AKTHUBA
CrajHa MMOBHHA
OcHOBHa cpejicTBa
Cesera crajjHa MMOBHHA

OO0pTHa MMOBHMHA
[TorpaxuBama
['otroBuHA

Cgera o0pTHa HMOBHHA

AKTHBHA BPeMEHCKa pa3srpaHuYema
YKynHa akTuBa
ITACUBA

Kanuran

OCHOBHH KaIuTall
3aK0OHCKE pe3epBe
Hepacnopehenu nodurak
CBera xanuraJu

Jlyropoune odaBe3e
Jyropouna pe3epBucama
Cgera ayropousne odasese

Kparkopoune obase3se
O6agese npema n106aBpavNMa
Ob6aBe3se 3a opese, JOMPUHOCE U JIp.

Cgera kpaTkopouHe o6aBe3e

Kparkopouna pe3epBucama 3a
NPUMaka 3al10CTAEHUX

IlacuBHa BpeMeHCKA pa3rpaHuyernha

YkynHa nacusa

Hanomene

10;3.3

11; 3.4
12: 3.5

13

14

15
16

17

31.12.2008. r.

3.056
3.056

2.975.918
234.084
3.210.002
0

3.213.058

500.000
50.775
2.543.918
3.094.693

27.297
40.006
67.303
11.042
40.020

3.213.058

31.12.2007. r.

6.100
6.100

2.923.329
34.019
2.957.348

354

2.963.802

500.000
50.775
2.147.790
2.698.565

o

21.957
223.270
245.227

0

20.010

2.963.802

Hamomene Ha HapeTHHM CTpaHaMa YWHE CACTAaBHU MO OBUX (DMHAHCH]CKUX WU3BjEINTaja

JIpyIITBO 3a yIpaBibamke HHBECTHIIMOHUM (QOHI0BMMA ,,EUroinvestment® a.x. bama JIyka

3



6 STOMAKANT? bp.o.o.
GRADISKA

BUJIAHC TOKOBA I'OTOBHUHE
3a nepuoa 01.01.-31.12.2008.roqune
(y KonBepTOM1HMM Mapkama)

Onuc no3uumje
IMPUJINBU 'OTOBUHE N3
HOCJTOBHUX AKTUBHOCTHA
IIpunusu ox Kymnana
Caera npuJMBH M3 OCJI. AKTUBHOCTH

OJJIUBU TOTOBUHE U3
MNOCJIOBHUX AKTUBHOCTHU

OpnvBH 110 ocHOBY TuTahama 100aBbaunMa
OuBY 110 OCHOBY 1ahama 3amocaeHuM
OmiMBH 1O OCHOBY TIOpe3a Ha T0OUT
Octanu OJJINBHU U3 IMTOCJIOBHUX aKTUBHOCTH
Cgera oJINBU U3 NMOCJTOBHUX AKTHBHOCTH

HETO I'OTOBHUHA U3 IOCJIOBHHUX
AKTUBHOCTH

IMPUJINBU 'OTOBUHE U3
AKTUBHOCTHU UHBECTUPAIBA
[TpunuBu ox xamara

Cgera npuJjMBY U3 aKTHUBH. HHBECTHPAba

HETO 'OTOBHUHA U3 AKTUBHOCTH
NHBECTHPAIBA

OJJIMBU I'OTOBUHE U3
AKTUBHOCTHU ®UHAHCHUPAIBA
OnuBY 3a TUBUICHIE

Caera o1JIMBH U3 AaKTHUBH. UHAHCHPaba

HETO I'OTOBHUHA U3 AKTUBHOCTH
OUHAHCHUPAIbA

I'OTOBHUHA HA ITIOYETKY
OBPAYYHCKOI IIEPUOJJA

HETO INPUJIUB / OJIUB TOTOBUHE

I'OTOBHUHA HA KPAJY
OBPAUYYHCKOI IIEPUOJA

2008. roguna

750.000
750.000

152.270
143.530
230.311

10.193
536.304

213.696

1.426
1.426

1.426

15.058
15.058

15.058

34.019

200.065

234.084

2007. ronuHa

200.000
200.000

134.035
125.221
15.641
31.149
306.046

(106.046)

599
599

599

(@)

139.465

(105.447)

34.019

Hanomene Ha HapeHUM cTpaHama YMHE CAaCTaBHU JMO OBUX (DMHAHCH]CKUX M3BjellTaja

JIpyIITBO 3a yIpaBibamke HHBECTHIIMOHUM (QOHI0BMMA ,,EUroinvestment® a.x. bama JIyka
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6 STOMAKANT? bp.o.o.
GRADISKA

MN3BJEHITAJ O TIPOMJEHAMA HA KAIIUTAJY
3a roauHy koja ce 3appmana 31.1enemopa 2008.roqune
(y KonBepTnOn1HumM Mapkama)

Enementn
AKIIMOHAPCK
H KanmuTaJj
Pe3epBe
Hepacnopel
Hoourak
YkynHo

Crame Ha JaH

31.12.2006. ronune 500.000 50.775 70.132 | 620.907
Joburak Texyhe ronune 0 0 2.077.658 | 2.077.658
Crame Ha 1aH

31.12.2007. roqune 500.000 50.775 2.147.790 | 2.698.565
JloGutak Texyhe rogune 0 0 411.186 411.186

Hcnnara nuBuaeHne 0 0 -15.058 -15.058

Crame Ha JaH
31.12.2008. roaune 500.000 50.775 2.543.918 | 3.094.693

HamomMene Ha HapeHUM CTpaHaMma YWHE CACTaBHH /MO OBUX (PMHAHCHU]CKHUX W3BjeIITaja

JIpyIITBO 3a yIpaBibamke HHBECTHIIMOHUM (QOHI0BMMA ,,EUroinvestment® a.x. bama JIyka 5




6 STOMAKANT? bp.o.o.
GRADISKA

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BJEHITAJE
31.nenemodap 2008.rogune

1. OCHUBABE U JJEJATHOCT

1.1. Jdpymrso je ocHoBano OuiykoMm o ocHuBawy ocauBada Glory Worldwide Holdings Ltd.,
Huko3uja, Kumap, a Ha ocHoBY 3akona o npeay3zehuma (Ciy>x0enu rimacHuk PemyOnmke
Cprcke, 6poj 24/98) 1 3akoHa 0 MPUBATU3AMUOHUM WHBECTUITMOHUM (DOHIOBHUMA U
JPYIITBUMA 32 yIIpaBJbakbe NpuBaTH3aoHuM GonmoBuma (Ciry>kOCHH TITaCHHK
Penyonmuke Cpricke, 6poj 24/98). Jlo3Bomny 3a ocHuBame [[pymrsa je nana Komucuja 3a
xaptuje on BpujenHoctu Penyonuke Cpricke Pjememem 6poj: 04-YI1-041-66/00 ox 04.
centemOpa 2000.ronune.

1.2. Ha ocnoBy Pjemema OcHoBHOT cyna y bamoj Jlymu, 6poj: ¥/N-11739-00 ox
13.centemOpa 2000.roguHe, U3BPILEH j€ YIUC OCHUBamWa JlpyIITBa y CyACKH perucrap.

Jana 03.10.2008. roguae u3BpiieHa je npomjena nmeHa OcauBada J[pymTsa, Tako 1a je
ynucad HoBU OcuuBau: ,,QUANTUM ENERGY CORPORATION LTD* Fhilippou &
Kavallas, Glory Tower, Agios Dhometios, P.C. 2363, Huko3uja, Kunap.

OcHoBHa pEerucTpoBaHa ,ZUGJI&THOCT o0aBJbame MOCJIOBA OCTAINX q)HHaHCI/IjCKOF
nocpcaoBama.

Ha ocnoBy Pjemema Komucuje 3a xaptuje ox Bpujennoctu Penyonuke Cprcke, 6poj 04-
VI1-041-11-604/02 ox 10.ampwma 2002.rogune, JpymTBo je 10010 103BOTY 32 OCHUBAE
®onpna. Ynuc ocauBama Ponna y peructap OcHoBHOT cyaa y bamoj Jlynu usspieH je 16.
Mmaja 2002. ronuHe.

1.3. Jlana 02.02.2007.rogune ocauBay Jpymrrea: Glory Euroinvestment Fund Holdings LTD,
Kipar, kao Biacauk 100% axiuja JIpymrTea 3a ynpaBibame MPUBATH3AIMOHAM
UHBECTUIIMOHUM (POHAOM, TOHOCH OJUIYKY O yCKiIahUBamwy OpraHW30Bamba, OMIITHX aKaTa
Y TIOCJIOBama ca 3akoHOM 0 uHBecTUIIMOHUM doHaoBuMa (Ci.I'macauk PC 92/06).
VYcknahuBameM OpraHU30Bamka, OMIITUX aKaTa U MOCIoBamka, J(pymTBo 3a ynpaBibamke
MIPUBATU3AIIMOHIM HHBECTUIIMOHUM (hOHJ0BUMA ce TpaHchopmuiie y ApymTBo 3a
ylpaBJbakhe HHBECTULIMOHUM (POHIOBUMA.

Hakon ycknahuBama opraHuzoBama, ONIITHX akaTa U MocjioBama, Jpymrso 3a
ylpaBJbakhe NPUBATU3AMOHUM MHBECTUIIMOHUM (DOHIOBMMA HACTaBJba J1a MOCIIY]je MO
Ha3uBoM: JIpyIITBO 32 yIpaBJbamkbe HHBECTHIIMOHNM (OHIOBUMA ,,EUroinvestment* a.n.
Bama Jlyka, mro je perynucano Ha ocHOBY OJUTyKe O OCHUBamY, JIOHEIICHE
02.02.2007.rogune ox ctpane ocHuBaua Jpymrsa. Cjenumre pymTsa je bama Jlyka,
Vauma Bberomesa 6poj 50.

1.4. HaBenene npomjene cy peructpoane y OcHoBHOM cyny bama Jlyka, Pjeremem Opoj:
071-0-Per-07-000774 mana 30.04.2007.roauHe, a HA OCHOBY HPETXOHO JOOHjeHE
carmacHoctu Komucwuje 3a xaptuje ox Bpujeasoctu PC, bama Jlyka., oqHocHO Pjeniema
opoj 01-YTI1-041-1213/07 ox 05.04.2007.rouHe KOjUM ce Jaje 03B0JIa 32 HaCTaBaK
nocjoBama J[pymrsa.

1.5. Ha ocHoBy Pjemema Komucwuje 3a xaptuje o BpujeaHocta 6poj: 01-YI1-041-4549/07 ox
18.10.2007.ronune, naje ce caryiacHOCT Ha UMeHoBame Pajucnasa Byjaguna Ha Mjecto
aupexTopa /[lpymTsa, a Te mpoMjeHe JIMIA OBJIAIITEHOT 3a 3aCTYNamke Cy YIHCAHE U Y
CYICKHU perucTtap Ha ocHOBY Pjemema 6poj: 071-0-Per-07-002532 ox 16.11.2007.rox.

JIpyIITBO 3a yIpaBibamke HHBECTHIIMOHUM (QOHI0BMMA ,,EUroinvestment® a.x. bama JIyka 6



6 STOMAKANT? bp.o.o.
GRADISKA

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BJEHITAJE
31.nenemodap 2008.rogune

2. OCHOBE 3A CACTAB/BAIbBE ®PUHAHCHUJCKHUX U3BJELITAJA

Ha ocHoBy 3akoHna o pauyHoBoacTBY Penyonuke Cpncke, U3Bpiuan og6op Casesa
pauyHoBoha u peBuzopa Pemy0Omuke Cpricke je akTUBHPaO pauyHOBOJICTBEHE CTaHIap/e,
4yja je mpuMjeHa Ouna o0aBe3Ha MPUITUKOM cacTaBJbarha (PMHAHCH]CKUX M3BjEIITaja 3a
2006. 1 HapeaHUX roANHA.

®dunancujcku usBjemraju Jpymrsa 3a 2008. roquHy cacTaBJbeHH CY y CKJIaay ca Baxehum
pavyyHOBOJICTBEHUM MPONHUCUMa, Te ciujenehum MelyHapoum pauyHOBOICTBEHHM
cTaHgapauMa u MelhyHapoqHuM ctangapauMa (PMHAHCH]CKOT U3BjelITaBamba;

MCO®U 1 - IlpBa npumjena Mehynapogaux cranaapaa GUHAHCH]CKUX U3BjeIITaBamba,
MPC 1 - Ilpe3enranuja (MHAHCHjCKUX U3BjEIITAja,

MPC 2 - 3anuxe,

MPC 7 - H3BjemTaj 0 TOKOBUMa FOTOBUHE,

MPC 8 - PauyHOBOJCTBEHE MOJUTHKE, TPOMjEHE PAuyHOBOJCTBEHUX MPOLjeHa U TPEIIKE,
MPC 10 - lorahaju HakoH gatyma OuaHCcHpama,

MPC 12 - Ilope3 Ha 106wuT,

MPC 14 - H3BjemTaBame 1o CEerMEHTHUMA,

MPC 16 - HekpeTHHHE, TOCTPOjCHHA U ONPEMa,

MPC 18 - Ilpuxoau

MPC 21 - EdexTn npomjeHa KypceBa CTpaHUX BallyTa,

MPC 23 - TpouikoBu 1mo3ajMJb1UBamba,

MPC 24 - Ob6jaBspuBama 0 MOBE3aHUM CTpaHama,

MPC 32 - ®uHaHCHjCKM HHCTPYMEHTH: 00jaBJbUBAKE U IPE3CHTALIH]a,

MPC 33 - 3apaze no akuuju,

MPC 36 - O6e3Bpeheme cpeacrana,

MPC 37 - Pe3epBucama, MOTEHIIMjaJIHA CPEACTBA U TIOTEHIIMjaIHE 00aBese,

MPC 38 - HemarepujanHa cpescTsa,

MPC 39 - ®uHaHCHjCKH HHCTPYMEHTH: IPU3HABAKHE U MjEePEHHE.

[Topen HaBeeHMX PavyHOBOACTBEHUX CTaHJap/a, KOJ CacTaB/bamba FOJUIIBUX
(MHAHCH]CKUX M3BjelITaja KOPUILTEHH CY MPOMKUCH U3 00JIACTH MOPECKE PEryIaTruBe
(3axoH o mope3y Ha 100uT, 3aKOH O Mope3y Ha J10X0/1aK rpahaHa, 3aKOH O JOIPUHOCHMA U
Ip.), 3akoH o npeay3ehnma, 3akoH 0 HHBECTUIIMOHUM (HOJOBUMA, 3aKOH O JICBU3HOM
MOCJIOBamkYy, KA0 U IPYT'H 3aKOHCKHU M MOJI3aKOHCKH aKTH KOjU Cy OMIIM Ha CHa3H y
MOMEHTY HAacTaHKa [OCJIIOBHUX Jlorahaja u lUXOBOT €BUICHTHPAbA.

YnopenHu nojay cy peBUANPaHU NOJalM UCKa3aHH Y (PUHACH]CKUM H3BjelITajuMa
Hpymrea 3a 2007.ronuny.

[Mopaum y punacujckum u3BjemTajuma uspaxenu cy y Kousepruounuum mapkama (KM).

3. MMPETJIEA 3HAYAJHUX PAUYHOBOJACTBEHUX NOJIUTUKA
3.1.Tlpuxoau ox mpoBHU3Hje 32 ynpas/bambe DoHIOM

V¥ toky 2007. ronune @oHnp je Tpanchopmucan u3 IIpuBaTH3aiMoHOT HHBECTULIMOHOT (OHIA Y
3arBopeHn nHBeCTHIMOHH DOH/ M O] Taja je 3aKJby4eH HOBH YTOBOD O yIpaBibamy u3Mehy
Hpymra u @oHaa u npema oxpeadaMa UCTor, HaKHaa 3a yrpasibambe PoHgoM u3HocH 3,2 %
MIPOCjeUHE TOIUIILE HETO BpHjeAHOCTH UMOBHHE DoH/Ia.

JIpyIITBO 3a yIpaBibamke HHBECTHIIMOHUM (QOHI0BMMA ,,EUroinvestment® a.x. bama JIyka 7



6 STOMAKANT? bp.o.o.
GRADISKA

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BJEILITAJE
31.neuemoOap 2008.rogqune

HPEIVIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA
(HacTaBak)

3.2.Tloc/IOBHH pacxoau

[TocnoBHU pacxoau KIbMXKE Ce M0 HAavely y3pOUYHOCTH.

3.3.OcHoBHA cpeacTBa

OcHoOBHa cpeJicTBa Ce MCKa3yjy 10 Ha0aBHO] BPHUjETHOCTH YMAaWkHECHO] 32 UCTIPABKY
BpHujeaHocTH. HabaBHy BpHjeHOCT YMHU BPHjEIHOCT 10 GakTypH n0OaBsbada yBehana 3a
CBE TPOLIKOBE HACTaJe /IO CTaBJhbalha OCHOBHOT CPEJICTBA y YIIOTPEOy.

AmMopTH3anmja ce paBHOMjepHO 0oOpadyHaBa Ha HaOaBHY BPUJEAHOCT, C IUJBEM JIa Ce

CPEICTBA OTIHUIIY y TOKY FbUXOBOT KOPUCHOT BHj€Ka KOPHILTEHA, a TPUMjECHOM
cnujenehnx ToIUIIBUX CTOA:

- HaMjeITaj 13 %
- KOMIIjyTepcKa orpeMa 20 %
- IyTHUYKHA ayTOMOOKII 19 %

3.4. KpaTkopoyHa moTpa:kuBama

Kparkopouna norpakuBama NpeCcTaB/bajy MOTPAXKHUBaKka 110 OCHOBY (PAKTYpHUCAHUX
HeHarulaheHuX yciayra, a mpoljewyjy ce 10 HOMUHAIHO] BPUjEAHOCTH YMAmkEHO] 3a
MH/IMPEKTaH OTIHUC UCTHX Ha TepeT OmilaHca ycljexa, a Ha OCHOBY IPOIljeHe PyKOBOJACTBA O
HCHAIJIaTUBOCTHU UCTUX.

3.5.T'0oTOBHHA ¥ €EKBUBAJIEHTH F'OTOBHHE

XapTuje o1 BpUjeTHOCTH Ka0 U OCTAJIM €KBUBAJIEHTH TOTOBUHE, JETIO3UTH 10 BUhEewHY U
TOTOBHMHA MPOLIjebY]y CE€ IO HOMUHAJIHO] BPHjEIHOCTH.

Jleno3utu no Buhewy 1 TOTOBUHA y CTPaHO] BaJIyTH NPOLjEHwY]Y CE M0 KypCy CTpaHe
BaJIyTe Ha JIaH OMJIaHCUpamba.

3.6.00aBe3e

O6agese ce Mpoljemyjy Y BACHHI HOMUHATHE BPUjEIHOCTH MPOUCTEKIIE U3 JOKYMEHTAIIH]e
MOBjE€pHUOIla, 2 HA OCHOBY M3BPIIICHE MOCIOBHE WM (PMHAHCH]CKE TPAHCAKITH]E.

3.7.T1ope3 Ha no6UT

[Topes Ha 106UT ce oOpadyHaBa y ckiaay ca 3akoHOM o rope3y Ha noout (Ci.rimacauk PC,
91/06) u IlpaBmiiHUKOM O MpUMjeHH 3aKoHa 0 nope3y Ha 1oouT (Ci.riaacauk PC, 6poj
129/06, 110/07 u 114/07). [Topecka o6aBe3a ce oOpauyHasa mo cromnu o1 10% Ha OCHOBHUITY
KOjy Tpe/icTaB/ba OCTBapeHa JOOUT KOPUToBaHa 3a opeheHe pacxo/ie Koju ce He MPU3HAjy
y TIOPECKOM OMJIaHCY U YMambEHa 32 MHBECTHUIIM]E Y TOKY MTOCJIIOBHE T'OJIMHE 32 KOJy Ce
BpILIU 00pauyH mopesa.
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4. MMOCJIOBHHU ITPUXOIN
y KM

Onuc 2008. rooguHa 2007. ronuHa
[Tpuxoau ox mpoBu3mje 3a ynpasibambe PoHIOM 781.217 2.633.208
YKYIIHO IOCJIOBHHM NPUXOIH 781.217 2.633.208

JenuHu nocnoBHY npuxo. JpyIiTea je mpuxoa o/ MpoBHU3Hje 3a yrpaBibamkbe DOHIOM KOju
je oOpauyHat Ha ocHOBY M3Bjemraja LlenTpanHor peructpa xapTija o BpujeqHoctu bama
Jlyka kao Jlemo3urtapa, a Ha HAUMH KaKo je TO HaBeJACHO y Tauku 3.1. oBora m3BjemTaja. Taj

X0 je ocTBapeH y u3Hocy o 7/81.217 KM, a no ocHOBY MjeceqHHuX oOpauyHa

NPOBU3Hj€E 32 YIPaBIbambe.

5. TPOIIKOBU MATEPUJAJIA U EHEPI'NJE

y KM
Onuc 2008. roquna | 2007. roonmHa
TpourkoBH KaHIenap. U MaTepujajia 3a Yuiheme 2.298 3.771
TpomikoBu ropuBa u eHepruje 11.504 8.817
YKYIIHO TPOIIKOBH MAaTepHjaJia U eHepruje 13.802 12.588
6. TPOIHIKOBHU 3APAJIA U OCTAJIN IMYHU PACXOAN
y KM
Onuc 2008. roouna | 2007. roguna
Hero 3apaze 3anociieHnx u HakHaze 97.173 82.304
ITope3 Ha HEeTO 3apajie U HaKHaJe 7.875 7.134
JlonpuHOC Ha HETO 3apajie 38.796 34.568
YKYNHO TPOIIKOBH MaTepHjaJia U eHepruje 143.844 124.006

Heto nare qupekropa u pagHuKka yrBpheHe ¢y yroBOpOM O pany, y CKJIaay ca oapendama

KOJICKTUBHOT YTOBOpa.

Ha nero muiate 3anmocneHux odpauyHar je rmopes Ha goxojak rpahana y npouenty oa 10% u

15% u nonpunocu y npoueHty oa 42%.

JIpyIITBO 3a yIpaBibamke HHBECTHIIMOHUM (QOHI0BMMA ,,EUroinvestment® a.x. bama JIyka
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7. TPOILIKOBHU NPOU3BOJHUX YCJIYT'A

y KM
Onuc 2008. roquna | 2007. roomHa
TpouIkoBH TPAaHCIIOPTHHUX yCIIyTa 4.515 8.707
TpomikoBu yciyra ofip>kaBama 5.255 9.345
TpomkoBH 3aKynHUHA 24.702 14.841
TpomikoBu oCTaNMX yciyra 36.594 11.307
YKYIIHO TPOLIKOBH MaTepHjajia U eHepruje 71.066 44.200

Haj3nauajHuju pacxoau y oBOj KaTerOpHju UCKA3aHU CY MO/ CTABKOM TPOIIIKOBH OCTAIUX
yciyra, HajBehuM J1jesioM o OCHOBY Mpey3uMarba Jidjesa TpoukoBa GoH/ia KOju mperas3e
3,5 % npocjeune HeTo BpHujenHocTH MOBUHE DOoH/IA, a y CKiIaay ca wiaHoM 68. 3akoHa O
uHBecTULMOHUM GoHaoBuMa (Ciayx0enu riacauk PC 6poj 92/06) y uznocy o1 26.977 KM.

Ocum Tora, 3Ha4ajHU PACXO/U Cy OCTBAPEHH 110 OCHOBY 3aKYITHUHE, IPBEHCTBEHO 3a
KOPHILTEHE MOCIOBHOT MPOCTOpa y KojeM nocayje Apymrso y usnocy 24.000 KM. Taj

3aKyII C€ OCTBApyje M0 OCHOBY AYTOPOYHOT yroBoOpa ca 3akymnojaasiem ,,Glory Leisure™ 1.0.0.

bamwa Jlyka.

TPOIIKOBU PE3SEPBUCAIBA 3A MATEPUJAJIHE TPOILIKOBE

y KM
Onuc 2008. roquna | 2007. ronmna
PesepBrcama 3a HakHaje wianoBuma YO u HO 20.010 20.010
Peseps. 3a perpec, Tomau 0oOpOK U MyTHE TPOIIK. 11.042 0
YKynHO 31.052 20.010

TpomikoBu pezepBucama 3a HakHajge YO u HO ce onHoce Ha HeucruiaheHe HakHazie
NojeJMHUM 4jlaHOBUMa YripaBHor U HagzopHor og0opa [pymTsa 3a nepuon janyap-

neriem6ap 2008. ronune.

PesepBucama 3a perpec, TOIUIM 00OpOK U IyTHE TPOIIKOBE 3alIOCIEHHUX Cy MCKa3aHa Ha
OCHOBY OJUIyKa IUPEKTOpa O UCILIATH HAaBEIEHUX HaKHA/a.
PesepBucama cy U3BpILIEHA, jep Cy MPETXOIHO HaBe/IeHEe HaKHaIe oOpadyHare, a HUCY

ncruiahene.

9. HEMATEPUJAJIHU TPOLLIKOBHA

y KM
Omnuc 2008. roquna | 2007. roonmHa

TpouikoBu HakHaAA 623 77.141
TpourkoBM HENPOU3BOTHUX YCITyTa 44.894 7.985
TpomkoBu penpeseHranyje 3.785 4,321
TponikoBH mIaTHOT MPOMETA 1.127 1.173
Tpourkosu Llentpannor perucrpa, Komucuje 3a

XOB PC u bep3e 7.476 34.441
TpourkoBu npemMuje ocurypama 751 628
Ocrany HeMaTepHjaTHA TPOIIKOBH 1911 454
YKYNHO TPOIIKOBHM MaTepHjajia U eHepruje 60.567 126.143
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Haj3navajHuju TPOIIKOBH Y OBOj KAaTETOPHjU OCTBAPEHH CY TI0O OCHOBY TPOIIIKOBA

HENPOM3BOJHUX yCIyra HajBehrM J1jeoM TI0 OCHOBY KEUTOBOACTBEHHX yciayra JpymTsa
u ®onpa y uznocy 24.000 KM, koHCyaTaHTCKHX yciyra y uzHocy o 13.229 KM, yroeopa
o peBusnju (puHacujckux u3Bjemraja Jpymrea 3a 2007.roguny y uznocy oxa 2.925 KM u

octanux ycnyra 4.744 KM.

10. OCHOBHA CPEJACTBA

y KM
Ob6jextn Omnpema Anar YKYIIHO
MHBEHTAp
01.01.2008. 6pyTo
BPHjETHOCT 69.379 0 0
01.01.2008. ucnpaska
BPHUjETHOCTH (63.279) 0 0
01.01.2008. nero
BpHjeIHOCT 6.100 0 6.100
31.12.2008. 6pyTo
BpHjeTHOCT 69.379 755 0
31.12.2008. ucnpaBka
BPHUjEIHOCTH (67.078) 0 0
31.12.2008. nero
BpHjeIHOCT 2.301 755 3.056
01.01. -31.12.2008.
orruc rogune
Onpema
[TouetHo ctame 01. janyap 2008. ronuHe 6.100
Awmopru3aiija 3a 2008. ronuay (3.799)
Heto kiHUToBOICTBEHA BpHjefHOCT—CTame Ha jaH 31.12.2008. rox. 2.301
AJIaT ¥ HHBEHTAap
ITouerHo crame 01. janyap 2008. roaune 0
HabaBka 755
Amopru3aigja 3a 2008. ronuny 0
Heto kmuroBojicTBeHa BpHjeJHOCT—CcTame Ha jgaH 31.12.2008. ro. 755
YKYIIHO OCHOBHA CPEJACTBA
[MouetHo crame 01. janyap 2008. ronuHe 6.100
HabaBka 755
Awmoptuzanmja 3a 2008. roguny (3.799)
Heto kmurosogcTeeHa BpujeqHocT—cTame Ha gad 31.12.2008. rog. 3.056
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11. KPATKOPOYHA INIOTPAXKUBAIbBA

y KM
Onuc 31.12.2008.r. | 31.12.2007.r.
ITorpaxkuBama o1 POHAA 10 OCHOBY IPOBU3H]jE 2.963.734 2.923.329
Ocrana notpaxuBama oa Donna 9.106 0
Ocrana noTpakuBama 3.078 0
YKYINHO NOTPAaKUBakba 2.975.918 2.923.329

Kparkopouna norpaxkuBama u3Hoce Ha Aad 31.12.2008. ronune 2.975.917 KM, a ogHoce
ce HajBehuM aujernom Ha moTpaxkuBama o1 DoHa M0 OCHOBY IPOBU3H]E 32 YIIPABIHAHE

HCTHUM.

12. TOTOBUHA

y KM
Omnuc 31.12.2008.r. | 31.12.2007.r.
Kupo—pauynu 233.940 34.015
JleBu3HU pauyH 23 4
bnarajna 121 0
YKYIIHO TOTOBHHA 234.084 34.019

HckazaHo cTamke HOBYAHUX cpeacraBa oAroBapa Crakby U3Boaa Oanaka u Oar ajHI/IqKOF

nHeBHUKa JlpylTBa Ha J1aH OUIaHCHpamba.

JIpyLITBO MMa OTBOpEHE KUPO-padyHe U neBu3He pauyne y Volskabank a.n. bama Jlyka u
Hypo—Alpe—Adria—Bank a.n. bama Jlyka, Te caB mpoMeT ocTBapyje MPeKo THX padyHa.

13. OCHOBHMU KAITUTAJI

OcHoBHu kanutan pymTsa Ha 1aH Ounancupamwa usHocu 500.000 KM u cacroju ce
MCKJbYYMBO OJ1 aKLIM]CKOT KanuTajna. AKIIUJCKU KarnuTai ce cacToju o 50 oOMYHUX akiuja,

nojequHayHe HoMmuHanHe Bpujeanoctu 10.000 KM.

Hwo tor xanurana y uzHocy ox 250.000 KM ymtahen je 23. aBrycra 2000. ToguHe y HOBITY
on crpane ocuuBaua Jlpymrsa, Glory Worldwide Holdings Ltd., Nikozija Kipar, a Ha
OCHOBY wiaHa 9. 3aKkoHa O IPUBATU3AIIIOHUM UHBECTHUIIMOHUM (POHJIOBUMA U JPYIITBUMA

3a ylipaBJbalkbC IPUBATU3ALITUOHHUM (I)OH,Z[OBI/IMa.

Onnykom OcHuBava J{pyimiTBa, a Ha IpHjeuIor YIpaBHOT 0/100pa, JOHEIIECHA j€ Y TOKY
2005.ronuHe oayka o mopehamy akIMjCKOT KanmuTaia U3 HepacnopeheHne 100Ut 'y
n3zHocy ox 250.000 KM. Hakon npubaBibene carmacHoctu Komucuje 3a xaptuje of
BpujeaHocTH Penybnuke Cpricke, n3BpiieH je y Toky 2006.ronuse ynuc nosehama
KamuTajia y perucTpairoHoM cyny, a To je OcuoBuu cya bama Jlyka.

JIpymiITBO 3a yIpaBibarbe HHBECTHIHOHNM (poHmoBMMA ,,EUroinvestment a.x. bama JIyka 12
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14. HEPACIIOPEBEHHU JJOBUTAK

Hepacnopehenu noo6utak Ha nan 31.12.2008.rogune nznocu 2.543.918 KM, a mpomjene Ha
0B0j OmnancHoj mozunuju y 2008.ronunu cy o6uie ciujenehe:

[TouetHo ctame Ha mad 01.01.2008. rogune 2.147.790 KM
CMmameme — 10 OCHOBY MCILIATe AUBUICHIN (15.058) KM
[ToBehame - Mo ocHOBY ocTBapeHe HeTo nooutH y 2008. ronuamn 411.186 KM
Crame Ha nad 31.12.2008. rogune 2.543.918 KM

15. OBABE3E IIPEMA 1OBAB/bAUNMA

Obagese npeMa go6aBpaurMa u3Hoce Ha j1aH 31.12.2008. ronune 27.297 KM, a HajBehum
JMjeJioM ce oHoce Ha obaBe3e JpymTBy npema @oHIy IO OCHOBY IIpey3UMama JIujelia
TpoIikoBa GpoHa Koju npenase 3,5 % npocjeuHe HeTo BpujeqHOCTH nMoBrHe DoHa, a 'y
CKJIay ca wiaHoM 68. 3akoHa o0 uHBecTUIIMOHUM GornoBuMa (Ciryx0enu rmacauk PC 6poj

92/06) y n3znocy on 26.977 KM.

16. OBABE3E 3A IIOPE3E, IOINTPUHOCE U APYT'E JA’KBUHE

y KM
Onuc 31.12.2008.r. | 31.12.2007. .
O6aBese 3a mope3 Ha 10OUT 40.006 271.817
OcrTane o0aBese 0 1.498
YKYNHO 40.006 273.315

17. HACUBHA BPEMEHCKA PA3I' PAHUYEIHA

[TacuBHA BpeMeHCKa pa3rpaHnyema cy uckazaHa y uzHocy oa 40.020 KM, a onHoce ce Ha
Henciiahene o0aBe3e 3a HaKHaJle 10jeIMHUM WiaHOBMMa YTipaBHor U HaizopHor on6opa
Hpymrsa 3a 2007. u 2008. roguny.

18. HOTEHLUJAJIHE OBABE3E

[Tpema udopmarujama nobujenuM o Ympase pyiira, Hema CyJCKUX MOCTYIaKa KOjH ce
Bojie mpotuB Jlpymtea. JlpymTBo Boau cyacku crop y Be3su emurenta PUTE lManko unje
cy akuyje y noprpesry Ponna. Ilpema uzjaBu agBokara Pyxune Tonuh koja 3actyna
Hpymteo y oBoMm criopy npeamet Tyx0e npotuB PUTE I'anko u Enextponpuspene PC ce
HaJla3u y ¢a3u NpUIpPEMHOT pOYHIITA, 1A 32 CaJ UCTa HUje Y MOI'YhHOCTH J1aTH y BE3H ca

HCXOJ0M IIOCTYyIIKA.

JIpymiITBO 3a yIpaBibarbe HHBECTHIHOHNM (poHmoBMMA ,,EUroinvestment a.x. bama JIyka 13



6 STOMAKANT? bp.o.o.
GRADISKA

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BJEHITAJE
31.nenemodap 2008.rogune

19.

20.

21.

22.

OJHOCH CA ITIOBE3AHUM JIMIITUMA

Ha ngan 31.12.2008. ronune, JpymTBo nMa noTpakuBama o] moBe3aHor juna Gonga
«Euroinvestment» a.n. bama Jlyka y usnocy ox 2.972.840 KM, a Hajsehum qujesnom mo
OCHOBY ITPOBU3H]€ 3a ynpaBibamkbe @oHmom. JpymTBo je uckazano y 2008.roguHu npuxoie
110 OCHOBY IPOBU3H]E 32 yrpaBibamkbe PoHIOM Y n3HOCY o1 781.217 KM.

HpymBo Ha nan 31.12.2008. rogune nMa nckasane obasese npema oHIY y U3HOCY OJ1
26.977 KM, ucre ce oHOCE Ha Mpey3uMame aujena TpomrkoBa @onaa koju mpenase 3,5 %
MIPOCjeUHe TOIUIITHE HETO BpHjeaHocTH DoHma y CKIaay ca wiaHoM 68 3akoHa o
uaBecTuIoHnM (hormoBuMa (Ciryx6enu rmacauk PC 6poj 92/06).

JOTI'A'BAJU HAKOH JAHA BUJIAHCUPABA

Hakon naryma 6unancupama HHje 6mio norabaja koju MMajy CBOT Ofjpa3a Ha UCKa3aHe
pe3ynrate nocioBama pymrea y 2008.ronuHu 1 HeroB GUHAHCH]CKH TI0JI0%kKaj Ha JTaH
31.12.2008.ronguse.

HAYEJIO CTAJIHOCTH MOCJIOBABA

JpylITBO je TMKBUAHO U OCTBapyje MO3UTHBHE (PUHAHCH]CKE pe3yJTaTe, 1a HeMa UHIUIH]ja
0 YTPO’KEHOCTH Hadesla CTAIHOCTH OoCIoBama [[pyiTea y HapeJHOM IIEPHOY.

JEBU3HU KYPCEBHA
y KM
Onuc 2008. ronuHa 2007. ronuHa
EVYP 1,95583 1,95583
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