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I[MPEJAMET: U3BjemTaj o u3BpIeHo] peBu3nju puHaHCH]jCKHUX u3BjemTaja 3a 2009. ronuny

Carnacno wiany 2. [IpaBunHuKa 0 peBU3HjU PUHAHCH)CKUX U3BjemITaja y Pemyonuim
Cprckoj (Cyx6enu rnacuuk Permy6nuke Cprcke 6poj: 120/2006), mpunoxeHo Bam
JIOCTaBJbaMO:

1. MW3Bjemraj o u3BpIIEeHO] peBU3MNjH (pruHaHCH]cKUX U3BjemTaja pymTsa 3a 2009.
rO/INHY, U TO!
- bunanc crama - ctpanuna 3
- bunanc ycmjexa - ctpanuna 4
- bunamc ToKOBa roTOBHHE - CTpaHUIA D
- H3BjemTaj 0 cTamky ¥ MpOMjeHaMa Ha KanmuTaly - CTpaHuIa 6
- Onrosapajyhe HarmomeHe (00pa3ioxema) - crpanutie 7-16

2. Munubeme oBnanheHor peBU30pa — MO3UTUBHO MUIILJbEHE — cTpaHule 1 u 2.

3axBaspyjeMo ce Ha yKa3aHOM TIOBjepeHY U NO3MBAMO Bac Ha JIaJby Capaimby.

C momroBameM,

Osnantheru peBU30p

I'opan [lpaua, quri.ekoH.
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MN3BJELITAJ HE3ABUCHOI' PEBU30OPA

YnpaBHoM 0100py U AKIIHOHAPY
JpymTBa 3a ynpaB/bame HHBeCTHIHOHUM (OHI0BHMA
«Euroinvestment» a.x. Bama Jlyka

W3Bpmmay cMo peBU3H]jy IPUIIOKEHUX (PMHAHCH]CKUX H3BjemTaja [[pymTBa 3a ynpaBbame
unBectrnnonuM pougosuma »EUROINVESTMENT « akumonapcko npymrso bama Jlyka (y
JajbeM TeKCTy ,,JpymTBo®) Koju ykiby4yjy Ounanc crama Ha gaH 31.12.2009. rogune, oumanc
ycrjexa, OuaHc TOKOBa TOTOBMHE U M3BjEIITaj O IpOMjeHama Ha KanuTaiy 3a nepuoj 01.01.-
31.12.2009. roguHe, T€ HaIIOMEHE Y3 UCTE.

OAroBOpHOCT PyKOBOACTBA

PykoBoacTBo JlpymiTBa je 0AroBOpHO 3a cacTaB/bamkhe U 00jEKTHBAH MIPHUKA3 MPE3EHTOBAHUX
(¢uHaHCHjCKUX U3BjelITaja y CKiIaay ca MeljyHapoJHUM pauyHOBOJCTBEHUM CTaHAAPAUMA
Melhynaponaum cranmapaumMa GUHAHCH]CKOT U3BjemTaBamba. OIroBOPHOCT PyKOBOJICTBA
yKJbydyje: yTBphuBame, yBoheme 1 0/ipikaBamb-e¢ MHTEPHUX KOHTpOJIa BayKehnx 3a cacTaBibambe
1 00jeKTHUBaH NMprKa3 ((MHAHCH]CKUX U3BjelITaja y KojuMa Hehe OMTH 3HaYajHUX TOTPEITHUX
IpUKa3a y3pOKOBaHUX MPEBAPOM HIIM TPEIIKOM; 01a0Hp U MPUMjEHY OAroBapajyhux
PadyHOBOJICTBEHHX TOJIUTUKA M YTBpUBAE pa3yMHHUX PA4yHOBOJICTBEHHX IIPOIjeHa
INPUMjEPEeHUX y JaTUM OKOJIHOCTHMA.

OaroBopHocT peBu3opa

Harma oiroBopHOCT je 1a u3pa3uMo MUIIJBEHE O MPUII0KEHUM (PMHAHCH]CKUM U3BjeIITajuMa
Ha OCHOBY 00aBJbeHE peBu3Hje. PeBn3njy cMo 006aBUIM y CKIIaay ca 3aKOHOM O PauyHOBOJICTBY
u pesusnju Penyonuke Cpricke (Cit. rmacuuk PC, 6poj 67/05 u 36/09), I[TpaBuaHHKOM O
peBu3Hju GuHaHCHjcKUX u3BjemTaja y Pemyomumm Cprckoj (Cn.rmacauk PC, 6poj 120/2006) u
MelhynaponHuM cTaHmapauMa peBU3Hje.

OBU cTaHAapau 3aXTHjeBajy IpUIpKaBakbe PEBU30pa ETHUKUM PABUIMMA, IJIAHUPAkHE U
npoBolheme peBu3rje Ha HAYMH KOju oMoryhasa jia ce, y pa3yMHO] MjepH, YBj€pUMO Ja
(MHAHCH)CKM U3BjEIITAjH HE CaapKe MaTEpUjaIHO 3HaYajHE MOTPELIHE UCKa3e.

PeBusnja ykipyuyje mpoBoheme mocrymnaka, Ha 6a3u y30pKa, pajay mpudaBbama J0Ka3a o
U3HOCHMA M 00jaBama NMpUKa3aHUM y (pUHAHCH]CKUM u3BjemTajuma. Onabup nocrymnaxa
3aBUCH OJI TIPOI[jeHE PEBU30Pa, YKIbYUyjyhu U IIpoljeHy pu3rKa 3Ha4ajHUX MOTPEITHUX NCKa3a
y (prHAHCH]CKUM H3BjelITajuMa Y3pOKOBAaHUX MIPEBAPOM HIIU TPELIKOM. Y IMPOLjEeHUBabY TUX
MOCTYIIaKa, peBU30P pa3MaTpa HHTEpHE KOHTPOJIEe Baxkehe 3a cacTaBibarmkhe U 00]JCeKTUBAH
npurka3 (pUHAHCH]CKHMX M3BjeIlTaja Koje cacTaBiba J[pymTBo kako 6u onpenuo onrosapajyhe
PEBH30PCKE MOCTYIIKE y JaTHM OKOJIHOCTHMA, aJTH HE U 32 N3PaKaBabe MUIIJBEHA O
e(pUKaCHOCTH UHTEpHUX KOHTpoia [pymTBa. PeBusnja Takohe ykibydyje npolijehuBame
IPUM]jCHEHUX PadyHOBOJICTBEHUX MOJIUTHKA U TIPHMjEPEHOCT YTBPl)EHNX pavyHOBOJICTBEHUX
IpoIjjeHa PYKOBOJCTBA, KA0 U OLjjeHY I[jeIOKYITHOT MpHKa3a (UHAHCH]CKUX U3BjELITaja.
BjepyjeMo na cy HaMm puOaBJbeHH PEBU30PCKH JI0KAa3W JOBOJHHHM M YMHE Pa3yMHY OCHOBY 3a
U3pakaBarbe HaIIET MULJbCHA.

JIpyliTBO 3a ynpaBibamkbe HHBECTHLIMOHNM (oHI0BHMA ,,Euroinvestment™ a.n. bamwa Jlyka
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Munbene

[To Hamrem MHUNIUbEHY, GUHAHCH]CKH M3B]CIITajM UCTUHUTO U 00JEKTUBHO, TIO CBUM
MaTepHjaTHO 3HAYajHUM aclleKTUMa, IpUKa3yjy (PMHAHCH]CKO cTame J[pymiTBa 3a ynpaBibame
nnaBecturiionnM Gonrmosuma » EUROINVESTMENT « a.n. bama Jlyka na man 31.12.2009.
TOJIMHE, T HETOBE Pe3yTaTe MMOCIOBaka M TOKOBE TOTOBHHE 3a TOJIMHY KOja 3aBpIliaBa Ha Taj
JIaH, y CKJIaay ca nmpornvcuma u MelyHapoTHUM pauyHOBOJICTBEHHM CTaHIApIMMA.

Ckperame naxxme
He u3paxaBajyhu pesepBe Ha 1aT0 MUIUbEE ckpeheMo naxmy Ha cibeeha nuTama:

Kao mrto je o6jenonameno y HamoMenu 25. y3 ¢punancujcke u3Bjemraje qana 27.01.2010.
ronguae YcraBau cyn Penmybnuke Cprcke je norno Omnyky 0poj Y-79/07 xojom ce: YTBphyje
na craB 4. unana 10. [IpaBunHuka o yrBphHUBamy HETO BPHjeIHOCTH UIMOBHHE WHBECTULIMOHOT
dboHaa 1 00pauyHy HETO UMOBHHE IO Y/jeIy WU MO aKIIUjU WHBECTUITHOHOT (hOHIA
(,,Cyx6enu rnacauk PC 6poj 102/07 u 04/08), xoju je nonujena Komucuja 3a xaptuje ox
BpHujenHocTH Penyonuke Cpricke, HUje y carjJacHOCTH ca Y CTaBOM U 3aKOHOM. [IpeTxomHo
HaBesieHa OJuTyKa je 3BaHMYHO o0jaBibeHa y CiyxO6enom riacHuky Peny6nnke Cprcke. OBa
Omryka MOXKe UMaTH ofipa3a Ha (MHAHCH]CKE U3BjemTaje JpymTBa y HapeTHOM MEeproy.

['pagumika, 22.04.2010.roqune

OBJIAITREHU PEBU30P

I'opan [lpaua, qurui.ekoH.

JlpyIiTBO 3a yrpaBJbamkbe HHBECTUIMOHUM (OHIO0BUMA ,,EUroinvestment a.n. bamwa Jlyka 2
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BUJIAHC YCIIJEXA
3a roAMHy Koja 3aBpimana Ha naH 31.1enemopa 2009. ronnne
(Y KOHBepTHOMIIHMM MapKama)

Haro 2009. roguna 2008. roguna

MeHa
MNOCJIOBHU ITPUXO/JU U PACXOAN
MOCJIOBHHU MPUXOAU
[Ipuxoau ox npojaje yciayra noBe3aHuM
MIPaBHUM JIUITIMA 4 476.656 781.217
YKYNHO NOCJTOBHHM IPUXOAH 476.656 781.217
MOCJIOBHHU PACXOIU
TpourkoBu Marepujajia, TOprBa U CHEPTH]E 5 10.445 13.800
TpomkoBu OpyTO 3apaja, HaKHAA 3apajaa u
OCTAJIA JTUYHU PACXOJIH 6 159.078 144.467
TpomKoBY NPOU3BOIHUX YCIIyTa 7 78.065 71.817
TpomrkoBr aMoOpTH3aIIHje 2.302 3.799
TpourkoBu pe3epBrcama 8 16.576 31.052
HemarepujamHu TpoHIKoBU 9 60.450 58.493
TpomrkoBu 1onpuHOCA 1.424 2.342
YKYIIHO NOCJIOBHH PACXOIH 328.340 325.770
MOCJIOBHHU TOBUTAK 148.316 455.447
OUHAHCHUJCKHU ITPUXO/U U
PACXOAN
DUHAHCH]CKU TTPUXOIN 10 9.094 1.426
JAOBUTAK PEJOBHE AKTUBHOCTH 157.410 456.873
BPYTO JOBUTAK 157.410 456.873
Ilope3 Ha noouT 14.975 45,687
HETO JOBUTAK ITIEPUOJJA 142.435 411.186

Hanomene Ha HapeHUM CTpaHaMa Cy CacTaBHH JIMO M3BjeIITaja
Munubseme peBu30pa 0 ICTHHUTOCTH U 00J€KTUBHOCTH (DMHAHCH]CKUX M3BjEIITaja je Ha
cTpaHama 1 u 2

JIpyliTBO 3a ynpaBibamkbe HHBECTHLIMOHNM (oHI0BHMA ,,Euroinvestment™ a.n. bamwa Jlyka
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BUJIAHC CTABA
Ha nan 31.12.2009. rogune (y KOHBePpTHOMIHMM MapKama)

Hamo 31.12.2009. 31.12.2008.
MeHa rojnHe rojnHe
AKTHUBA
CTAJTHA UMOBUHA
OcHoOBHA cpe/icTBa 11 0 3.056
YKYNHO CTaJIHAa HMOBHHA 0 3.056
OBPTHA UMOBHUHA
KpaTkopouHa noTpaxusama 12 2.618.489 2.975.918
Kparkopounu miacManu 13 100.000 0
['oToBuHA 14 116.104 234.084
YKynHo 00pTHA MMOBHHA 2.834.593 3.210.002
IOCJIOBHA AKTUBA 2.834.593 3.213.058
IMACHUBA
KAIIUTAJ
OCHOBHHM KammmTasn 15 500.000 500.000
3aKOHCKE pe3epBe 16 50.778 50.778
Hepacnopehenu noburak 17 2.177.247 2.543.919
YKYNHO KanuTaJja 2.728.025 3.094.697
KPATKOPOYHE OBABE3E
Jlo6aBipaun 18 43.800 27.294
Obagse3e 3a 3apajic ¥ HAKHAJE 3apaja 19 18.651 11.042
Jlpyre u ocrane ob6aBese 845 0
Obage3se 3a mope3 Ha TI0OUTaK 12.275 40.005
ITacuBHA BpeMEHCKa pa3rpaHuyieHha 20 30.997 40.020
YKYNHO KpaTKoOpo4He o0aBe3e 106.568 118.361
IOCJIOBHA TACHUBA 2.834.593 3.213.058

Hanomene Ha HapeIHUM CTpaHaMma Cy CacTaBHH JUO U3BjeLITaja

Munubeme peBu30pa 0 HCTHHUTOCTH U 00jeKTUBHOCTH (DMHAHCH]CKHX W3BjEIITaja je Ha

cTpaHama 1 u 2

VY ume JlpymiTsa 3a ynpaBibamkbe MHBECTHIIMOHUM (DOHIOBHMA
«Euroinvestment» a.x. bama JIyka

Byjanun Panucnas, qupextop

JlpyIiTBO 3a yrpaBJbamkbe HHBECTUIMOHUM (OHIOBUMA ,,EUroinvestment a.n. bamwa Jlyka 4
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BUJIAHC TOKOBA I'OTOBUHE
3a roiMHy Koja 3appmana Ha aaH 31.1euemopa 2009. ronune
(Y KOHBepTHOMIHMM MapKaMma)

Hamo 2009. roauna 2008. roaguna

MeHa
TOKOBU 'OTOBHUHE U3
MNOCJTOBHUX AKTUBHOCTH
MNPUJINBU U3 ITOCJTOBHUX
AKTUBHOCTHU
[TpunuBy ox Kymaia u NPUMIbCHN aBaHCH 820.354 750.000
OcTanu IpUIMBY U3 NOCIOBHUX aKTHUBHOCTH 9.107 0
YKYNHO NPUJIHBH U3 NMOCJI0B. AKTHBHOCTH 829.461 750.000
OVIMBHA U3 MOCJTOBHUX
AKTUBHOCTH
Omi.mo ocH.1utah. jo6aB/pbauMa U JaTH aBaH. 124.103 152.270
Opy1.110 OCH.HMCIUL.3apajia ¥ OCT.JINY.pacxoia 150.909 143.530
OpnvBY 1O OCHOBY MOpe3a Ha TOOUT 46.007 230.311
OcTainu oJINBA U3 ITOCJIOBHUX aKTUBHOCTH 31.556 10.193
YKYNHO OIVITUBH U3 NMOCJ0B.AKTHBHOCTH 352.575 536.304
HeTo roroBHHA M3 N0CJI0B.AKTHBHOCTH 476.886 213.696
TOKOBU 'OTOBHUHE U3
AKTUBHOCTHU UHBECTHUPAKBA
[TpunuBy 110 OCHOBY KpaTK.(pMHAHC.TUTACM. 400.000 0
ITpuinBY 10 OCHOBY Kamara 5.134 1.426
OIMBH 110 OCH.KpaTKOp.(pHHAHC. IIacMaHa (500.000) 0
HeTto roroBuHa W3 aKTUBH.MHBECTHPaba (94.866) 1.426
TOKOBU 'OTOBHUHE U3
AKTUBHOCTHU ®UHAHCHUPABA
OJJMBH 110 OCHOBY MCIUIah. IMBUAEHIH 500.000 15.057
HeTto roroBuHa U3 aKTHBH.(pUHAHCHPAKHA (500.000) (15.057)
I'oToBMHA Ha Mo4YeTKY 00pay.nepuoaa 234.084 34.019
HeTo TOKOBH y TOKY roanHe (117.980) 200.065
I'oToBMHA Ha Kpajy o0payyHCKOr nepuoaa 116.104 234.084

HamomeHne Ha HapeTHUM CTpaHaMma Cy CAaCTaBHHM JIMO M3BjeITaja
Munubseme peBiu30pa 0 HICTUHUTOCTH M 00jeKTUBHOCTH (PMHAHCH)CKUX M3BjEITaja je Ha
cTpaHama 1 u 2

JlpyIiTBO 3a yrpaBJbamkbe HHBECTUIMOHUM (OHIOBUMA ,,EUroinvestment a.n. bamwa Jlyka 5)
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MN3BJEHITAJ O TIPOMJEHAMA HA KAIIUTAJIY

3a roiMHy Koja 3aBpmana Ha gaH 31.1euemopa 2009.ronnne
(Y KOHBepTHOMIIHMM MapKama)
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Crame Ha 1aH
31.12.2007. ronune 500.000 50.778 2.147.790 2.198.565
Canyo Ha nan
01.01.2008. ronune 500.000 50.778 2.147.790 2.698.565
Heto noGutak nepuoaa
WCKa3aH y OuaHcy
ycmjexa 411.186 411.186
O06jaBibeHE TUBHUICHIC U
JPYTH BUIOBH pacrojese
n00uTKA (15.057) (15.057)
Canyo Ha nan
31.12.2008. ronune 500.000 50.778 2.543.919 3.094.697
Edexktu ucnpaBke rperike (9.106) (9.106)
CaJuago Ha nan
01.01.2009. roaune 500.000 50.778 2.534.813 3.085.591
Heto noGutak nepuoaa
WCKa3aH y OuaHcy
ycmjexa 142.434 142.434
Ob6jaBspeHE TUBUICHAC U
JIPYTH BUOBHU PACIIOJIjerie
Io0UTKa (500.000) (500.000)
Canyo Ha nan
31.12.2009. ronune 500.000 50.778 2.177.247 2.728.025

Hanomene Ha HapeIHUM CTpaHaMma Cy CacTaBHH JUO U3BjeLITaja

Munubeme peBu30pa 0 HCTHHUTOCTH U 00jeKTUBHOCTH (DMHAHCH]CKHX W3BjEIITaja je Ha

cTpaHama 1 u 2

JlpyIiTBO 3a yrpaBJbamkbe HHBECTUIMOHUM (OHIOBUMA ,,EUroinvestment a.n. bamwa Jlyka 6




6 STOMAKANT? p.o.o.
GRADISKA

HAIMOMEHE Y3 ®PUHAHCHUJCKE U3BJELITAJE
31.nememobap 2009. ronune

1. OCHUBABE U JJEJATHOCT

1.1. JIpymrBo je OCHOBaHO Ha OCHOBY 3akoHa o npeay3ehuma (Ciry>kOeHH TTacCHUK
Penyoimuke Cpricke, 6poj 24/98) u 3akoHa 0 MpuUBaTU3AIMOHUM HHBECTUIIMOHUM
(¢oHI0BMMA M JPYIITBUMA 3a yIIpaBJbamkhe MPUBATU3AUOHUM GoHaoBuMa (CayxOeHn
rnacauk Pemmyommke Cpricke, 6poj 24/98). Jlo3Boiy 3a ocHuBame [[pymmiTsa je nana
Komucuja 3a xaptuje ox Bpujennoctu Penmyonuke Cpricke Pjememem 0poj: 04-YI1-041-
66/00 ox 04. centemOpa 2000.roguHe.

1.2. Ha ocHoBy Pjemema OcHoBHOT cyna y bamoj JIymu, 6poj: ¥Y/U-11739-00 ox
13.centemOpa 2000.ronuHe, U3BpIIEH je YIIUC OCHUBama JlpymTBa y CyACKH perucrap.

OcHoOBHa perucTpoBaHa gjenaTHoct je: 65.230 HemomeHnyTo (0cTano) GUHAHCH]CKO
MIOCPEIOBAE.

Ha ocHoBy Pjemema Komucuje 3a xaptuje on Bpujennoctu Penyonuke Cprcke, 6poj 04-
VI1-041-11-604/02 on 10.ampuna 2002.roaune, JpymTBo je 100110 103BOTY 32 OCHUBAE
®donma. Yruc ocauBama @onjna y perucrap OcHoBHor cyaa y bamoj Jlyu usspiieH je 16.
maja 2002. ronuHe.

1.3. JTana 02.02.2007.ronuae ocHuBay JlpymTBa JOHOCH OJJTIYKY O yCKIahuBamy
OpraHru30Bamka, ONIITUX dKaTa U IMOCJIOBAKhA Ca 3aKoHOM O MHBCCTULIMOHUM (bOHI[OBI/IMa
(Cn.I'macauk PC 92/06).

YcknaluBameM OpraHN30Bamka, OMIITHX aKaTa U MOCIoBama, JIpyiTBo 3a yrpaBibame
MPUBATU3AIIMIOHUM UHBECTUIIMOHUM (OHI0BUMA ce TpaHcopmuile y IpymTso 3a
yrpaBJjbalb€¢ HHBCCTUIIUOHUM (bOHI[OBI/IMa.

Haxkon ycknahuBama opraHn3oBama, ONIITHX akaTa U MocioBama, Jpymrso 3a
yrpaBJjbabC IMPUBATU3aAIUOHUM MHBECCTUITUOHUM q)OH,Z[OBI/IMa HacCTaBJba 1a HOCJ'ije 1o
Ha3uBoM: JIpyIITBO 3a yIpaBJbahe HHBECTUIIHOHUM (poHI0BUMA ,,EUroinvestment™ a.n.
Bama Jlyka, mto je perynucaHo Ha ocHOBY OJUTyKe 0 OCHUBaKY, JOHEIICHE
02.02.2007.rogune ox ctpane ocHuBada [Ipymrsa. Cjequmre [IpymTBa je bama Jlyka,
Yauma Bberomesa 6poj 50.

1.4. HaBenene mpomjeHe cy peructpoBane y OcHoBHOM cyny bama Jlyka, Pjememem 6poj:
071-0-Per-07-000774 nana 30.04.2007.roauHe, a HA OCHOBY IIPETXOIHO TOOUjeHE
carnmacHoctu Komucuje 3a xapruje ox Bpujeanoctu PC, bama Jlyka., onHOCHO Pjemema
6poj 01-YI1-041-1213/07 ox 05.04.2007.roaune KojuM ce aje J03BOJa 3a HACTaBaK
nocioBama J[pymraa.

1.5. Ha ocHoBy Pjemema Komucuje 3a xaptuje ox BpujeaHoctu 0poj: 01-YI11-041-4549/07 on
18.10.2007. rogune, naje ce caryiacCHOCT Ha UMeHoBame PagucinaBa Byjaguna Ha MjecTo
aupekTopa [pymTBa, a Te MpoMjeHe JIHIIa OBJIAIITEHOT 3a 3aCTYIAke Cy YIHCAHE U Y
CYICKHU perucTtap Ha ocHOBY Pjemema 6poj: 071-0-Per-07-002532 ox 16.11.2007.ro.

1.6. Mana 03.10.2008. rogune u3BpiieHa je npomjeHa umena OcauBava /IpymTsa, Tako 11a je
ynucad HoBu OcuuBau: ,,QUANTUM ENERGY CORPORATION LTD* Fhilippou &
Kavallas, Quantum Tower, Agios Dhometios, P.C. 2363, Huko3uja, Kumap.

JIpyliTBO 3a ynpaBibamkbe HHBECTHLIMOHNM (oHI0BHMA ,,Euroinvestment™ a.n. bamwa Jlyka
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2. OCHOBE 3A CACTAB/BAIBE ®PUHAHCHUJCKUX U3BJELITAJA

@®unancujcku u3Bjemtaju Apymraa 3a 2009. roquHy cacTaB/beHH Cy Y CKIIaay ca Bakehum
pavyyHOBOJICTBEHHUM TponucuMa, Te cimjenehum MelyHapoaum padyHOBOICTBEHHM
cTaHgapauMa U MelyHapoqHuM cTaHnapauMa (PMHAHCH]CKOT U3BjELITaBamba!

MC®U 1 - Ilpea npumjena Mehynapoaaux ctanaapaa GUHAHCH]CKUX M3BjeIITaBamba,
MPC 1 - IlIpe3enTanuja (MHAHCHU]CKUX U3BjeITaja,

MPC 2 - 3anuxe,

MPC 7 - H3Bjemiraj 0 TOKOBUMA FOTOBHHE,

MPC 8 - PauyHOBOACTBEHE MOJIMTHKE, TPOMjCHE pauyyHOBOJICTBEHHX TPOI[jeHA U TPEIIIKE,
MPC 10 - lorahaju HakoH AaTyMa OUIaHCHpamba,

MPC 12 - Ilope3s Ha nobwr,

MPC 14 - M3BjemitaBame 0 CETMEHTHMA,

MPC 16 - HekpeTHuHe, TOCTpOjeHa U OMpeMa,

MPC 18 - IIpuxoau

MPC 21 - Edextu npomjeHa KypceBa CTpaHHUX BallyTa,

MPC 24 - Ob6jaBibuBama O OBE3aHUM CTpaHaMa,

MPC 32 - ®unHaHCH]CKH HHCTPYMEHTH: 00jaBJbUBALE U MPE3EHTAIIN]a,

MPC 33 - 3apane no akuuju,

MPC 36 - Obe3Bpeheme cpencrana,

MPC 37 - PesepBucama, MOTEHIMjaJIHA CPEJICTBA U OTEHIIMjajiHe 00aBese,

MPC 39 - ®uHaHCH]CKH HHCTPYMEHTH: TIPU3HABALE U MjEPEHHE.

[Topen HaBeeHUX pauyHOBOJCTBEHUX CTaHAap/a, KOJ CacTaB/barba TOIUIIBUX
(MHAHCH)CKUX M3BjeUITaja KOPUIITEHH CY MIPOMUCH U3 00JIaCTH MOPECKE PEryIaTuBe
(3akoH 0 mope3y Ha A00UT, 3aKOH O MOPE3y Ha 10X01ak rpahana, 3aKoH O TOMPUHOCUMA U
Ip.), 3aKoH o mpeny3ehnma, 3aKOH 0 HHBECTUIIMOHUM (OIOBHUMA, 3aKOH O JICBU3HOM
MOCIIOBamYy, Ka0 U IPYTU 3aKOHCKU U MOA3aKOHCKU aKTH KOjU Cy OWJIM Ha CHA3U Y MOMEHTY
HAaCcTaHKa MOCIOBHUX Aoralaja 1 lbUXOBOT €BUICHTHPAbA.

PeBusnjy dhunancujckux u3jemraja 3a 2008. ronuny je Takohe Bpimio npeaysehe
»TomakaHaT« 11.0.0. ['pasuiika u u3pasuiio MO3UTUBHO MULIIbEHE O (PUHAHCH]CKUM
u3Bjemrajuma J[pymrea. YnopeaHu nogany cy peBUANpPaHH MOAIM UCKa3aHU Y
¢unacujckum u3Bjemrajuma Apymrsa 3a 2008. ronuny. PexnacudukoBanu cy jep cy
yckialjuBaHu ca HOBUM KOHTHHUM OKBHPOM Y CKJany ca [IpaBMIIHUKOM O KOHTHOM OKBHPY
U CaJp)XMHH padyyHa Y KOHTHOM OKBHUDY 3a IIPUBPEIHA APYIITBA, 3aApyre, Ipyra MpaBHa
nuna u npeny3erauke (Cnyxoenu rimacauk PC 6poj 79/09), na cy ynopenusu ca
MPEe3eHTOBaHNM (puHaHCHjCKUM u3BjemrTajuma 3a 2009. ronuny.

[onmau y ¢punacujckum u3Bjemtajuma uzpaxenu cy y Kouseprubunaum mapkama (KM).
3. HPETJVIE 3HAYAJHUX PAYUYHOBO/JACTBEHUX IIOJIMTUKA

3.1. IIpuxoam o npoBuU3Mje 3a ynpaBbambe PoHI0M

VY toky 2007. ronune @oHp je Tpanchopmucan u3 IIpuBaTH3aMOHOT HHBECTULIMOHOT (hOHIA Y
3arBopeHn UHBECTUITMOHN DOHI M 0J1 Taja je 3aKJbyueH HOBH YTOBOP O yIpaBJbamy usmehy
HpymTa u @oHaa u npema ojpeadaMa UCTOT, HaKHa A 3a yrnpasibambe Pongom uznocu 3,2 %
MIPOCjeUHE TOIUIIE HETO BpHjeaHOCTH nMoBHHE DoHIa.

JlpyIiTBO 3a yrpaBJbamkbe HHBECTUIMOHUM (OHIO0BUMA ,,EUroinvestment a.n. bamwa Jlyka 8
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MNPEIJIEA 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA
(HacTaBak)

3.2. IlocioBHU pacxoaun
[TocnoBHU pacxoau KibUXKE ce 10 HayeIy y3pOuHOCTH.

3.3. OcHoBHa cpeAcTBa
OcHOBHa cpelICcTBa ce UCKa3yjy 10 Ha0aBHO] BPHjETHOCTH YMambEHO] 3a UCIPABKY
BpHjenHOCTH. HabaBHY BpHjeTHOCT YMHHU BPHjEeAHOCT 10 akTypH noOaBjbada yBehaHa 3a
CBE TPOLIKOBE HAacTaje JI0 CTaBJbatba OCHOBHOT CPEJCTBA Y YIOTPEOY.
AmopTH3almja ce paBHOMjepHO 0OpauyHaBa Ha HaOaBHY BPUjEIHOCT, C LIUJBEM JIa Ce

CpeCTBa OTIUILY Y TOKY FbBUXOBOT KOPUCHOT BHj€Ka KOPUIITEHA, & IPUMjECHOM
cnujenehnx ToAUIIBUX CTOMA:

- HaMjeIlTaj 13 %
- KOMIIjyTepcKa orpeMa 20 %
- MyTHUYKHA ayTOMOOHIT 19 %

3.4. KpaTkopo4yHa MoTpaKuBama

Kparkopo4Hna notpakuBama Mpe/CTaBIbajy MOTPAXKUBaKkA 110 OCHOBY (PaKTypHCAHUX
HeHartaheHux yciyra, a mpoljemyjy ce 10 HOMHHAIHO) BPUjEIHOCTH YMambEHO] 32
WHIUPEKTaH OTIHUC UCTUX Ha TepEeT OMilaHca ycIjexa, a Ha OCHOBY IPOIjeHe pPYKOBOJCTBA O
HEHAIJIATUBOCTU UCTHUX.

3.5.'oToBHHA H €eKBHUBAJIEHTH TOTOBHHE

Xapruje o BpHjeIHOCTH Ka0 U OCTaJI €KBUBAJICHTH TOTOBHUHE, JICTIO3UTH 10 BUl)ewmY U
TOTOBHHA MPOI]jEHY]y C€ 0 HOMUHAITHO] BPU]ETHOCTH.

Jlenio3uTH 110 Bul)ewy ¥ TOTOBHHA Y CTPAHO] BAJIyTH MPOILjEHY]jy CE MO KypCy CTpaHe
BaJIyTE HA JIaH OMJIaHCUPabA.

3.6. OdaBese

O6ase3e ce mpoIyjermyjy Y BACHH HOMHHAIHE BPHjETHOCTH IPOUCTEKIIC U3 TOKYMEHTAIIH]E
MIOBjE€pHOIIa, a HA OCHOBY M3BpIIIEHE ITOCIOBHE WK (PMHAHCH]CKE TPAHCAKIIH]E.

3.7.T1ope3 Ha 100uUT

[Topes Ha 1oOUT ce oOpadyHaBa y CKIaay ca 3akoHOM o nope3y Ha noout (Ci.rnacauk PC,
91/06) u IIpaBuiiHUKOM O TIpUMjeHH 3akoHa o mope3y Ha noouT (Cn.rimacauk PC, 6poj
129/06, 110/07 u 114/07). ITopecka ob6aBe3a ce oOpauyHaBa 1o cronu o1 10% Ha oCHOBHILY
KOJy TIpeJICTaBJha OCTBApEHA TOOWT KOpUTOBaHa 3a ojpel)eHe pacxo/ie KOjHu ce He PU3HA]Y
y MIOPECKOM OHIIaHCY.

JlpyIiTBO 3a yrpaBJbamkbe HHBECTUIMOHUM (OHIO0BUMA ,,EUroinvestment a.n. bamwa Jlyka 9
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4. MMOCJIOBHHU ITPUXOIU

y KM
Onuc 2009. roquna | 2008. roquna
[Tpuxonu ox nmpoBu3wmje 3a ynpabibambe DoHIOM 476.656 781.217
YKYIIHO 476.656 781.217

Jenuau mocnoBHM nipuxox JpymiTea je mpuxo o MPOBU3H]E 3a yrpaBibamkbe POHIOM KOjH
je obpauynar Ha ocHOBY M3BjemTaja LleHTpannor perucrpa xaptuja ol BpujeaHoctu bama
Jlyka xao Jlemo3uTapa, a Ha HAYMH KaKO j€ TO HaBEJEHO y Tauku 3.1. oBora M3BjemITaja.
OBaj mpuxo/ je ocTBapeH y u3Hocy o1 476.656 KM, a mo ocHOBY oOpadyHa IpOBU3HjE 3a

yIIPaBJbaE.

TPOIIKOBU MATEPHUJAJIA U EHEPT'UJE

y KM
Onuc 2009. roquua 2008. roqnua
TpoukoBH KaHIenap. U MaTepujaja 3a YMIhemne 998 2.296
TpoikoBy roprBa U €HEPruje 9.447 11.504
YKYIIHO 10.445 13.800
TPOIIKOBHU 3APAJIA U OCTAJIU JIMYHU PACXO/N
y KM
Onuc 2009. roguua 2008. roqnua
Hero 3apaze 3anociennx u HakHaze 96.030 97.173
ITope3 Ha HETO 3apajzie ¥ HAKHAJIE 6.724 7.875
JlonpuHOC Ha HETO 3apajie 47.599 38.796
Ocranu TUYHU Pacxoau 8.352 0
TpouikoBu HakHaA 373 623
YKYIIHO 159.078 144.467

Heto mutate qupekropa u pagHuka yTBpheHe cy yroBopom o paay, y cKiaay ca oxpendama

KOJIEKTUBHOT YrOBOpA.

7. TPOIIKOBH ITPOU3BOJHUX YCIIYT A

y KM
Onuc 2009. rognua 2008. roqnua
TpomKoBHM TPaHCIOPTHUX yCIyra 3.628 4.515
TpomkoBu yciayra opKaBama 4.047 5.255
TpomkoBH 3aKynHHHA 24.000 24.702
TpoikoBu ocTanux yciayra 46.390 37.345
YKVYIIHO 78.065 71.817

JIpy1uTBO 32 yrpaBbake HHBECTHIMOHUM (GoHI0BUMA ,,EUroinvestment a.n. bama Jlyka
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Haj3navajauju pacxoau y 0BOj KaTeropyju UCKa3aHH CY MO/l CTABKOM TPOIITKOBH OCTAJIMX
yciyra, HajBehnuM /1MjenoM 1Mo OCHOBY Npey3uMarba Jiijea TPOIKoBa (poHa Koju mpernasze
3.5 % npocjeune HeTo BpujenHocTH nMoBuHE DoHAA, a y CKIaay ca wiaHoM 68. 3akoHa O
uHBecTuionnM (ongosuma (Ciyxbenu rmacauk PC 6poj 92/06) y uznocy ox 38.905 KM.
OcwuMm Tora, 3Ha4ajHU PACXOIM Cy OCTBAPECHU TI0 OCHOBY 3aKYITHUHE, TPBEHCTBEHO 32
KOPHUIITEH-E IMTOCIIOBHOT MTPOCTOpa y KojeM nociyje ApymTso y nznocy 24.000 KM. Taj
3aKyTl c€ OCTBapyje 1o OCHOBY JyrOPOYHOT YrOBOpa ca 3aKyroaasiemM ,,Quantum property
1.0.0. bamwa Jlyka.

8. TPOIUKOBU PE3EPBUCAIbA 3A MATEPUJAJIHE TPOLIKOBE

y KM
Onuc 2009. roguna | 2008. roguna
PesepBucama 3a HakHaje wianoBuma YO u HO 16.576 20.010
PesepB. 3a perpec, Tommm 0OpOK U MyTHE TPOIIK. 0 11.042
YKYIIHO 16.576 31.052

TpomkoBu pesepBrcama 3a HakHajge YO u HO ce ogHoce Ha HenciiaheHe HaKHA e
NojeIMHUM 4jaHoBUMa YrpaBHor U HanzopHor ogbopa [pymTBa 3a nepuos janyap-
nerem6ap 2009. rogune.

9. HEMATEPUJAJIHU TPOLLIKOBU

y KM
Onuc 2009. roguua 2008. roqnua
TpourkoBr HENPOU3BOIHUX YCIYyTa 51.886 52.370
TpoikoBu pernpe3eHTanmje 2.052 3.785
TpourkoBH npemuje ocurypama 709 751
TpomKkoBH NMJIaTHOT IPOMETA 3.195 1.127
OcTany HeMaTepHjaTHA TPOIIKOBH 2.608 460
YKYIIHO 60.450 58.493

Haj3HnauajHuju TPOLIKOBH y OBOj KaTErOPUjU OCTBAPEHH CY 110 OCHOBY TPOIIKOBA

HETIPOM3BOJHMX yCIyra HajBehuM /1jesoM o OCHOBY KEbHT'OBOJICTBEHHUX yciyra JlpymTsa
u @onna y uzHocy 24.680 KM, koHcynTanTCKuX yciyra y usHocy on 9.535 KM, naknaze
IlenTpanmHoMm peructpy xaptuja oa Bpujeanoctu PC 8.860 KM.

10. ®UHAHCHUJCKHU ITPUXOAN

DHUHAHCH]CKH NPUXOIU Cy HCKa3aHU y uzHocy 9.094 KM, a Hajehum nujenom cy ocTBapeHH
10 OCHOBY KaMaTa Ha KpaTKOPOYHO OpOYECHE JCTO3UTE KO/ MOCIoBHUX OaHaka 8.823 KM.

JIpy1uTBO 32 yrpaBbake HHBECTHIMOHUM (GoHI0BUMA ,,EUroinvestment a.n. bama Jlyka 11
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11. OCHOBHA CPEJACTBA

y KM
Anat u
Onpema YKYIIHO
MHBEHTAp
01.01.2009. 6pyTO BpHjeIHOCT 69.379 755 70.134
01.01.2009. ucnipaBka BpHjeIHOCTH (67.078) 0 (55.068)
01.01.2009. HeTO BpHjenHOCT 2.301 755 3.056
31.12.2009. 6pyTo BpHjeaHOCT 69.379 755 70.134
31.12.2009. ucnpaBka BpHjeJHOCTH (69.379) (755) 51.906
31.12.2009. HeTo BpHjeaHOCT 0 0 0
01.01. - 31.12.2009.
orruc roaune
Omnpema
[Touetno crame 01. janyap 2009. ronune 2.301
Awmoprtuzarmja 3a 2009. roguny (2.301)
Heto kmurosogcTeeHa BpujeqHocT—cTame Ha gad 31.12.2009. rog. 0
AJlaT 1 HUHBEHTAap
[ouetno crame 01. janyap 2009. ronune 755
TpomkoBu (755)
Heto xkmurosoacTeeHa BpujeqHocT—cTame Ha gan 31.12.2009. rog. 0
YKYIIHO OCHOBHA CPEJICTBA
[Touetno crame 01. janyap 2009. ronune 3.056
Awmopru3zaija / Tpomrkosu 3a 2009. roquHy (3.056)
HeTo KIUTOBOICTBEHA BPUjeIHOCT—CTame Ha aan 31.12.2009. r. 0
12. KPATKOPOYHA ITOTPAJKUBAIBA
y KM
Omnuc 31.12.2009.r. | 31.12.2008. r.
ITorpaxkuBama o1 POHIAa IO OCHOBY IPOBHU3H]jE 2.610.929 2.963.734
Ocrana notpaxuBama o1 DoHa 0 9.106
Ocrana moTpaxnBama 7.560 3.078
YKYIIHO 2.618.489 2.975.918

Kpatkopouna norpakuBamma nznoce Ha 1ad 31.12.2009. rogune 2.618.489 KM, a oxHoce
ce HajBehuM mujenom Ha moTpaxkuBama 01 PoH/a O OCHOBY NMPOBU3H]E 32 YIIPABIHAHE
uctuM. OcTana noTpakuBama c€ 0JJHOCE Ha MOTpakMBama 3a KaMary y uzHocy 3.960 KM
U TMOTPaXKMBamba 3a HAJJOKHAY TUIaTa 3aocIeHUM Ha TPy JHHYKOM OonoBamy 3.600 KM.

JIpy1uTBO 32 yrpaBbake HHBECTHIMOHUM (GoHI0BUMA ,,EUroinvestment a.n. bama Jlyka 12
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13.

14.

15.

16.

KPATKOPOYHMU IIVIACMAHU
y KM
Onuc 31.12.2009. r. | 31.12.2008.r.
KpatkopouHa opouema 100.000 0
YKYIIHO 100.000 0

HpymTBo je nana 26.02.2009. ronuHe CKJIOMUIO YTOBOP O OPOYESHOM HEHAM]EHCKOM
neno3uty ca NLB Pa3BojHom 6ankom a.a. bama Jlyka o opouemy 100.000 KM nox
cipenehum ycnoBuma: nepuos opouewa 12 mjecenn, kamatsa ctomna 4,75 %, ucruiara
KaMmaTe o UCTEKYy POKa OpoYeHa, BaJlyTHA KJay3yJia KOjJOM je OpOUYECH-E BE3aHO 3a ypo.

I'OTOBUHA
y KM
Onuc 31.12.2009. r. | 31.12.2008. r.
XKupo—pauynu 115.983 233.940
JleBu3HU pauyH 11 23
bnarajna 110 121
YKYIIHO 116.104 234.084

Hckazano crame HOBUAHMX CPECTaBa OAroBapa CTamy M3Boja OaHaka U OJarajHUYKOT
nHeBHHKA JlpyIiTBa Ha TaH OuUIaHCHpamba.

OCHOBHMU KAIINTAJI

OcnoBuu kanutan pymTBa Ha gaH 6unancupama uznocu 500.000 KM u cacroju ce
MCKJBYUYMBO OJI aKITHJCKOT KanmuTajga. AKIM]CKHA KamuTal ce cacToju o1 50 0OMYHMX aKiuja,
nojenuHayHe HomuHanHe Bpujeanoctu 10.000 KM.

Hwo tor kanurana y uzHocy ox 250.000 KM yrmutahen je 23. aBrycra 2000. roguHe y HOBITY
0]l cTpaHe ocHuBayva J[pymTBa, a Ha OCHOBY 4jaHa 9. 3aKkoHa O MPUBATH3ALMOHUM
MHBECTUIIMOHUM (DOHIOBMMA U IPYLITBUMA 32 YIIpaBJbamhe MPUBATU3ALUOHUM (OHIOBUMA.
Onnykom OcHuBava JlpymTBa, a Ha IpUjeuIor YIpaBHOT 0100pa, JOHEIIEHa j€ Y TOKY
2005. ronuHe omtyka o moBehamy akIMjCKOT KanuTajia u3 HepacnopeheHe 100Ut y
u3Hocy ox 250.000 KM. Hakon npubasibeHe cariiacHoctu Komucuje 3a xapTuje of
BpujenHocTH Penyonuke Cpricke, u3BpiieH je y Toky 2006. roguHe ynuc nmosehama
KaluTala y perucTpaoHoM cyay, a To je OcHoBHu cyn bama Jlyka.

3AKOHCKE PE3EPBE

3akoHcke pezepse [ApymTea Ha qan 31.12.2009. rogunae n3noce 50.778 KM. Jlpymtgo je y
paHMjeM IIepuoy y OBE pe3epBe U3/IBOjUIIO IO 3aKOHY oOaBe3aH u3Hoc 10% Bucune
OCHOBHOT KaIuTaja.

JIpy1uTBO 32 yrpaBbake HHBECTHIMOHUM (GoHI0BUMA ,,EUroinvestment a.n. bama Jlyka 13
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17. HEPACIIOPEBEHHU JOBUTAK

Hepacnopehenu no6utak Ha nan 31.12.2009. rogune u3nocu 2.177.247 KM, a npoMjeHe
Ha 0BOj OmnancHoj nmo3uyju y 2009. ronunu cy Oune cnujenehe:

[TouerHo crame Ha naH 01.01.2009. TOAUHE........ccververiieiiieieene 2.543.918 KM
Kopeknwnja pesynarata npumjeHOM MPC 8 ......cccooviviiiniiiiiee (9.106) KM
CMmamemne — 0 OCHOBY UCIUIATE AUBUICHIM  .oovvuvveerireeerireeaineennens (500.000) KM
[Torehame - mo ocHOBY ocTBapene HeTo nooutu y 2009. roguan... 142.435 KM
Crame Ha mad 31.12.2009. rogune 2.177.247 KM

18. OBABE3E IIPEMA IOBAB/bAYNMA

O6agese npema no6aBpaunma Ha Aad 31.12.2009. ronune nzHoce 43.800 KM, a nHajehum
IUjesioM ce ogHoce Ha oOaBe3e JpymiTBa mpema DOHTY 10 OCHOBY MpEey3nMama JIujerna
TpouikoBa ¢oH/a Koju npenase 3,5 % npocjeuHe HeTo BpujenHoctu uMoBuHe DoHpa, a 'y
CKJIaay ca wiaHoM 68. 3akoHa o0 uHBeCcTUIIMOHUM dornoBuMa (Ciyx0enu rnmacHuk PC 6poj
92/06) y nznocy ox 38.905 KM.

19. OBABE3E 3A 3APAJIE I HAKHAJIE 3APAJIA

y KM
Onuc 31.12.2009. r. | 31.12.2008. r.
O6aBese 3a HETO IIaTe 11.930 0
Ob6aBe3e 3a mopese Ha 3apaje 985 0
Obagse3e 3a JIONPUHOCE HA 3apajie 5.736 0
PezepBucama 3a octana nmpumama 3arociIeHIX 0 11.042
YKYIIHO 18.651 11.042
20. OBABE3E 3A IIOPE3 HA TIOBUTAK
y KM
Onuc 31.12.2009.r. | 31.12.2008. r.
O6aBe3e 3a mope3 Ha TOOHT 12.275 40.005
YKYIIHO 12.275 40.005
21. MACUBHA BPEMEHCKA PABI' PAHUYEIHA
y KM
Onuc 31.12.2009.r. | 31.12.2008. r.
Pasrpannuenu oOpauyHaTH TPOLIKOBH 30.997 40.020
YKYIIHO 30.997 40.020

JIpy1uTBO 32 yrpaBbake HHBECTHIMOHUM (GoHI0BUMA ,,EUroinvestment a.n. bama Jlyka 14
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[TacuBHa BpeMeHCKa pa3rpaHuiema cy uckazana y uznocy oa 30.997 KM, a ogHoce ce Ha
HeucruiaheHe o0aBe3e 3a HaKHAJE MMOjeJMHIM YWiaHOBMMa YTpaBHOT U HagzopHor onbopa
HpymTsa 3a 2009. roauny.

22. HIOTEHIIUJAJIHE OBABE3E

[Ipema udopmanujama nodujernmM o1 Yrpase [pymTBa, HemMa CyJICKUX MTOCTYIaKa KOjU ce
Bojie mpoTuB [pymTBa. JIpymTBo Boau cyacku crop y Be3u emuteHTa PUTE INanko uuje cy
akuyje y noprdesry @onga. IIpema uzjaBu aaBokara Pyxune Tonuh u He6ojme Makapuha
Koju 3acTymnajy ApymTBo y oBom criopy npeamet Tyx0e nporuB PUTE Iamnko u
Enexrponpuspene PC ce Hanasu y ¢a3u sxandeHor MoCTyIKa Ha IPBOCTENIEHY OJUTYKY cy/a
ko1 OkpyxHor cyna y Tpebumy. O1jeHa ajBokaTa jecTe Aa je Tyx)0a MaJluX aKI[MoHapa
OCHOBaHa U J1a Ou CyACKH Ipolec Tpedao OUTH OKOHYAH Y FbUXOBY KOPHCT.

23. OJHOCH CA ITIOBE3AHUM JIMIIUMA

Ha ngan 31.12.2009. ronune, JdpymTBo MMa MOTpaxuBama o7 moBe3aHor jJuia GoHma
«Euroinvestment» a.n. bama Jlyka y usHocy ox 2.610.929 KM. JIpymtso je uckasano y 2009.
TOJIMHM TPUXO0JIC TI0 OCHOBY MPOBH3HjE 3a yrpaBibambe Donmom y nzHocy ox 476.656KM.
Hpymreo Ha nan 31.12.2009. ronune uma rickazane ob6aBese mpema GoHYy Y U3HOCY 0]1
38.905 KM, ucte ce onHoce Ha mpey3umame aujena tpoukoBa @onaa koju npenase 3,5 %
MPOCjeYHE TOUIIIEHE HETO BpujeqHocTH DOoHIa Y CKIaay ca wianoM 68 3akoHa o
nHBecTHIIMOHUM GormoBuMa (Ciyx6enu rinmacauk PC 6poj 92/06).

24. OPTAHU IPYHIITBA

VY nocTynky peBu3Hje cMO JOOMIN ca3Hama Aa je jeTHOM WiaHy YTIPaBHOT U ABOJUIM YIaHOBA
Hanzopnor ox6opa y Toky 2009. roguHe UCTEKao MaHIaT, T 1Ja OCHUBAY HHje MMEHOBAO HOBE
yinanoBe. OBaKBa CUTYyalMja MOKE JJOBECTH JI0 OTEKAHOT MOCIoBama J[pymrea 300r
HEKOMIUIETHOCTH CBUX oprana J[pymTsa.

25. JIO'ABAJU HAKOH JAHA BUJIAHCUPAIBA

Hana 27.01.2010. roqune YcraBau cyn Peny6muke Cprcke je qonno Omnyky opoj Y-79/07
KojoM ce: YTBphyje aa craB 4. wiana 10. [IpaBriHnka o yTBphuBamy HETO BPHJETHOCTH
MMOBHHE HHBECTHIIMOHOT (hoH/1a M 00pauyHy HETO UMOBHMHE 1O yJjelly WIH M0 aKLIUjU
nHBecturronor ¢ouna (,,Ciyx6enu rimacauk PC 6poj 102/07 u 04/08), xoju je noHujena
Komucuja 3a xaptuje o Bpujennoctu Pemyonuke Cpricke, HHje y cariiaCHOCTH ca Y CTaBOM U
3akoHOM. [IperxonHo HaBeaeHa Omryka je 3BaHnYHO 00jaBibeHa y CiyKOCHOM TIIaCHUKY
Peny6nnke Cprcke. OBa Outyka Moxe UMaTH o/ipa3a Ha puHaHCHjCKe u3BjemTaje JpymTsa y
HapEIHOM MEPHOY.
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STOMAKANT? p.o.o.

GRADISKA

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BJELITAJE

31.nememobap 2009.roagune

26. HAYEJIO CTAJIHOCTH ITOCJIOBAIBA

JpymTBO je IMKBUIHO M OCTBApyje MO3UTHUBHE (PMHAHCH]CKE pe3yTaTe, 1a HeMa HHIMIIH]a O
YIPOKEHOCTH Hauesa CTAIHOCTHU IIOCJIOBa®ka [[pyIlTBa y HapeIHOM IIEPUOLY.

27. JEBU3HU KYPCEBU

y KM

Onuc

2009. roguua

2008. roqnua

EVYP

1,95583

1,95583
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