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[MPEJIMET: U3Bjemraj o u3BpIieHoj peBusmnju punancujckux ussjemraja 3a 2010. ronuny

CarnacHo wiany 2. [IpaBuiHuKa 0 peBU3HjU (PMHAHCH)CKUX U3BjemITaja y Pemyonum
Cprckoj (Cyx6enn rnacauk Permy6nuke Cprcke 6poj: 120/2006), mpuioxeHo Bam
JIOCTaBJbaMO:

1. W3Bjemraj o u3BpIIeHO] peBU3UjH (pruHaHCHjcKUX u3BjemTaja pymTsa 3a 2010.
rO/INHY, U TO!
- bunanc ycmjexa - crpanuna 3
- bunanc crama - crpanuna 4
- buanc TokoBa rOTOBHHE - CTpaHMIA 5
- U3BjemrTaj o mpoMjeHama Ha KamuTaly - CTpaHHUIA 6
- Ogrosapajyhe Hamomene (oOpasioxema) - crpanuiie 7-16

2. Munubsemwe oiamheHor peBu30pa — MO3UTUBHO MUTIJBEHE — cTpaHuiie 1 u 2.

3axBajbyjeMoO ce Ha yKa3aHOM IOBjeperYy U O3MBAMO Bac Ha JIajby cCapaamby.

C momrroBameM,

Ognamhenn peBu3op

l'opan [lpaua, quri.ekoH.
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MN3BJELITAJ HE3ABUCHOI' PEBU30OPA

YnpaBHoM 0100py U AKIIHOHAPY
JpymrTBa 3a ynpaB/bame HHBeCTHIHOHUM (OHI0BHMA
«Euroinvestment» a.x. Bama Jlyka

W3Bpmmiay cMo peBU3H]jy IPUIIOKEHUX (PMHAHCH]CKUX H3BjemTaja [pymTBa 3a yrnpaBbame
unBectrnnonuM pougosuma »EUROINVESTMENT « akumonapcko npymrso bama Jlyka (y
JajbeM TeKCTy ,,JIpymTBo®) Koju ykiby4yjy Ounanc crama Ha gaH 31.12.2010. rogune, 6umanc
ycrjexa, OujaHc TOKOBa TOTOBMHE U M3BjEIITaj O poMjeHama y kanurtaity 3a nepuoj 01.01.-
31.12.2010. roguHe, T€ HaIIOMEHE Y3 UCTE.

PeBusnjy dhunancujckux usjemraja 3a 2009. ronuny je Takohe Bpimio npeaysehe
»ToMakaHT« 11.0.0. I'pagunika u u3pa3swiio NO3UTUBHO MUILIJBEHE

OaroBopHOCT PyKOBOACTBA

PyxoBoacTBo /[pymiTBa je 0ArOBOPHO 3a CaCTaBJbambe M 00jeKTHBAH MPUKA3 MPE3CHTOBAHNX
(WMHAHCH]CKUX U3B]jeIITaja y CKIaay ca MelyHapoaHUM padyyHOBOJCTBEHUM CTaHIApAUMa U
Mebhynapoaaum crangapanuMa GUHAHCH]CKOT U3BjerTaBamba. OAroBOPHOCT PYKOBOJCTBA
YVKJbYyUyje: yIBphuBame, yBohewe U opKaBamhe HHTEPHUX KOHTPOJIa Baykehux 3a cacTaBJbame
¥ 00jeKTHBaH NpUKa3 (UHAHCHU]CKUX M3BjellTaja y KojuMa Hehe OMTH 3Ha4ajHUX MOTPEHIHUX
MpHUKa3a y3pOKOBaHUX MPEBAPOM HIIA TPEIIKOM; OJJa0Up U MPUM]jEeHY oaroapajyhux
PauyHOBOJCTBEHUX MOJIUTHKA U YTBphUBaE pa3yMHUX PAuyHOBOJICTBEHHX IPOILjeHa
NPUMjEPEHUX Y JaTUM OKOJTHOCTHMA.

OaroBopHoCT peBH30pa

Haira oroBopHOCT je fa n3pa3uMo MUILJBEHE O MPHIIOKEHUM (PUHAHCH]CKUM M3BjELITajuMa
Ha OCHOBY 00aBJbeHE peBU3Hje. PeBH3Hjy cMO 00aBMIM Y CKIIaay ca 3aKOHOM O Pa4yyHOBOJICTBY
u pesusnju Penyonuke Cpricke (Cit. racuuk PC, 6poj 36/09), [IpaBuiiHUKOM O peBU3HjU
¢bunancujckux usBjemraja y Pemyonuim Cprickoj (Ca.rmacauk PC, 6poj 120/2006) u
MehyHnapoaHuM cTanapauMa peBusHje.

OBU cTaHAapay 3aXTHjEBajy IPUIPKABAKHE PEBU30PA ETHUKUM NIPABUIIMMA, TNIAHUPAHE U
npoBol)erme peBr3Mje Ha HaYMH KOju oMoryhasa aa ce, y pa3yMHO] MjepH, yBjepUMO J1a
(MHAHCH]CKHY W3BjEIITAjU HE CAIPKE MATEPHjATHO 3HAYajHE IMOTPEIIHE HCKa3e.

PeBu3suja ykibydyje npoBoheme nocrymnaka, Ha 0a3u y30pka, paau npuodaBbama JoKas3a o
W3HOCUMA U 00jaBaMa MpUKa3aHUM y (MHAHCH]CKUM H3BjemTajuMa. Ogabup mocTymaka
3aBHCH O/ IPOLjeHe PEeBU30pa, YKIbY4Yjyhu U MpoljjeHy pu3nKa 3Ha4ajHUX MOTPELIHUX HCKa3a
y (MHAHCH]CKHUM H3BjeIITajUMa y3POKOBAHUX MIPEBAPOM WJIH TPEIIKOM. Y TPOIljCHUBAKY THX
NOCTYIaKa, pEBU30p pa3MaTpa UHTEpHE KOHTpoJie Baxkehe 3a cactaBibambe U 00jeKTUBaH
npuka3 GUHAHCH]CKUX M3B]jEIITaja Koje cacTaBiba JpymTBO Kako Ou oapeano oarosapajyhe
PEBU30PCKE MOCTYIKE Y JATUM OKOJIHOCTUMA, JIM HE U 32 U3paKaBambe MUILJbEHA O
e(ukacHOCTH MHTEpHUX KOHTpoJa JlpymrBa. PeBu3uja Takohe ykibydyje npolljemhuBambe

JlpyIiTBoO 32 ynpaBJbambe HHBECTHIMOHUM (oHI0BUMA ,,EUroinvestment™ a.n. bama Jlyka
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NPUMjEHCHUX PAuyHOBOJICTBEHHUX MOJIUTHKA U IPHUM]EPEHOCT YTBPEHUX PavyyHOBOACTBEHUX
MpoIjeHa pyKOBOJCTBA, Ka0 U OIjeHY IjeJIOKYITHOT NMprKa3a ((MHAHCH]CKUX U3BjeIITaja.
Bjepyjemo na cy Ham npubaBIbeHU PEBU30PCKU JI0KA3U JIOBOJHHU M YMHE Pa3yMHY OCHOBY 3a
U3pakaBambe HaIleT MUIJBEHHA.

Munuseme

[To Hamem MHUNIIbEHY, GUHAHCH]CKH M3B]EIITajM UCTUHUTO U 00J€KTUBHO, TIO CBUM
MaTepHjaTHO 3HAYajHUM aclleKTUMa, IPUKa3yjy (PMHAHCH]CKO cTame J[pymiTBa 3a ynpaBibame
nHaBecturiionnM Gormosuma » EUROINVESTMENT « a.n. bama Jlyka na man 31.12.2010.
TOJIMHE, T€ HETOBE PE3yJTaTe MOCIOBaKkA, TOKOBE TOTOBHHE U TPOMjEHE Y KaluTany 3a TOAUHY
KOja 3aBpIlIaBa Ha Taj JIaH, y CKJIaay ca mponucuma u MehyHapoagHuM padyHOBOICTBEHUM

CTaHJapauMa.

I'pagumika, 28.03.2011.rogune

OBJIAITHhEHH PEBU30P

3nenka [llopmas, 1uII.eKOH.

JlpymITBO 32 yrpaBjbamkbe HHBECTUIIMOHUM (OHI0BUMA ,,EUroinvestment a.n. bamwa Jlyka 2
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BUJIAHC YCIIJEXA
3a roAMHy Koja 3aBpimana Ha naH 31.1enemo6pa 2010. ronnne
(Y KOHBepTHOMIIHMM MapKama)

Haro 2010. roguna 2009. roguna

MeHa
MNOCJIOBHU ITPUXO/JU U PACXOAN
MOCJIOBHHU MPUXOAU
[Ipuxoau ox npojaje yciayra noBe3aHuM
MIPaBHUM JIUITIMA 4 606.234 476.656
YKYIHO NOCJIOBHH NPUXOIH 606.234 476.656
MOCJIOBHHU PACXOIU
TpomrkoBu Marepujajia, TOpHBa U CHEPTH]E 5 9.696 10.445
TpomkoBu OpyTO 3apaja, HaKHAA 3apajaa u
OCTAJIA JTUYHU PACXOJIH 6 157.378 159.078
TpomkoBU NPOU3BOAHUX yCIyTa 7 36.835 78.065
TpomrkoBr aMoOpTH3aIIHje 0 2.302
TpourkoBu pe3epBrcama 0 16.576
HemarepujamHu TpoHIKoBU 8 81.038 60.450
TpomkoBu mopesa u JOMpUHOCa 9 6.510 1.424
YKYIHO NOCJIOBHH PacXoau 291.457 328.340
MOCJIOBHHU TOBUTAK 314.777 148.316
OUHAHCHUJCKHU ITPUXO/U U
PACXOAN
DUHAHCH]CKU TTPUXOIN 10 4.940 9.094
JAOBUTAK PEJOBHE AKTUBHOCTH 319.717 157.410
OCTAJIA ITPUXO/IU U PACXO/IU
[Tpuxomu o cMamema o0aBesa 11 20.307 0
JOBUTAK O] OCTAJIUX ITPUXOJA 20.307 0
JAOBUTAK INPUJE OITOPE3NBAIHA 340.024 157.410
Ilope3 Ha noouT 31.604 14.975
HETO JOBUTAK IIEPUOJIA 308.420 142.435

Hanomene Ha HapeHUM CTpaHaMa Cy CacTaBHH JIMO M3BjeIITaja
Munubseme peBu30pa 0 ICTHHUTOCTH U 00J€KTUBHOCTH (DMHAHCH]CKUX M3BjEIITaja je Ha
cTpaHama 1 u 2

JlpyIiTBoO 32 ynpaBJbambe HHBECTHIMOHUM (oHI0BUMA ,,EUroinvestment™ a.n. bama Jlyka
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BUJIAHC CTABHA
Ha aaH 31.12.2010. roaune
(Y KOHBepTHOMIHMM MapKama)

Hamo

31.12.2010. 31.12.20009.
MeHa

AKTHUBA
CTAJTHA UMOBHWHA
OcHOBHa CpeJIcTBa 12 0 0
YKYyNHO CTaJIHA HMOBHHA 0 0
OBPTHA UMOBHUHA
Kparkopouna morpaxuBama 13 1.948.407 2.618.489
KpaTtkopouynu riacMaHu 14 100.000 100.000
I'oToBHHA 15 153.256 116.104
YKynHo o0pTHA HMOBHHA 2.201.663 2.834.593
MMOCJIOBHA AKTHUBA 2.201.663 2.834.593
MMACHUBA
KAIIUTAJ
OCHOBHHM KanuTasu 16 500.000 500.000
3aKOHCKE pe3epBe 17 50.778 50.778
Hepacnopehenn noburax 18 1.585.667 2.177.247
YKYNHO KanuTaja 2.136.445 2.728.025
KPATKOPOYHE OBABE3E
JloGaBibaum 19 19.591 43.800
O06aBe3e 3a 3apajie ¥ HAKHAJIE 3apaja 20 19.856 18.651
Jlpyre u ocrane obaBese 435 845
O06aBe3e 3a mope3 Ha 10OUTaK 21 25.336 12.275
[TacuBHa BpeMEHCKA pa3rpaHuYCHa 22 0 30.997
YKYNHO KpaTKOpPo4He 00aBe3e 65.218 106.568
MNOCJIOBHA ITACHUBA 2.201.663 2.834.593

HamomeHne Ha HapeTHUM CTpaHaMma Cy CacTaBHH MO M3BjeITaja
Munubseme peBu30pa 0 ICTUHUTOCTH M 00jeKTUBHOCTH (PMHAHCH)CKUX M3BjElITaja je Ha

cTpaHama 1 u 2

VY ume JlpymTBa 3a ynpaBbalkbe WHBECTHIIMOHUM (POHIOBUMA
«Euroinvestment» a.x. bama JIyka

Byjanun Panucnas, nupexrop

JlpylITBO 32 yrpaBJjbamkbe HHBECTUIIMOHUM (OHI0BUMA ,,EUroinvestment a.n. bamwa Jlyka 4
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BUJIAHC TOKOBA 'OTOBUHE
3a roiMHy Koja 3appmana Ha gaH 31l.1enemopa 2010. ronune
(Y KOHBepTHOMIIHMM MapKama)

Haro 2010. roauna 2009. roauna

MeHa
TOKOBU 'OTOBHUHE U3
MNOCJTOBHUX AKTUBHOCTH
MNPUJINBU U3 ITOCJTOBHUX
AKTUBHOCTHU
[TpunuBy o Kymaia u NPUMIbCHH aBAaHCH 1.288.905 820.354
OcTany NpUIUBH U3 MOCIOBHUX aKTHUBHOCTHU 3.658 9.107
YKYNHO NPUJIHBH U3 NMOCJI0B. AKTHBHOCTH 1.292.563 829.461
OVIMBHA U3 MOCJTOBHUX
AKTUBHOCTH
Omn.mo ocH.1iah.1o0aBJbaurMa U JJaTH aBaH. 145.672 124,103
Opy1.110 OCH.HMCIUL.3apajia ¥ OCT.JINY.pacxoia 170.248 150.909
OnmBH 110 OCHOBY ITOpe3a Ha JOOUT 21.243 46.007
OcTainu oJIUBA U3 ITOCJIOBHUX aKTUBHOCTH 23.931 31.556
YKYNHO OIVITUBH U3 NMOCJ0B.AKTHBHOCTH 361.094 352.575
HeTo roroBHHA U3 N0CJI0B.AKTHBHOCTH 931.469 476.886
TOKOBU 'OTOBHUHE U3
AKTUBHOCTHU UHBECTHUPAKBA
[TpunuBy 110 OCHOBY KpaTK.(pUHAHC.TUTACM. 0 400.000
[TpunuBH 10 OCHOBY KaMaTa 5.683 5.134
OIMBH 110 OCH.KpaTKOp.(pHHAHC. IJIacMaHa 0 (500.000)
HeTto roroBuHa W3 aKTUBH.MHBECTHPAaba 5.683 (94.866)
TOKOBU 'OTOBHUHE U3
AKTUBHOCTHU ®UHAHCHUPABA
OJJMBH 110 OCHOBY MCIUIah. IMBUAEHIH 900.000 500.000
HeTto roroBuHa U3 aKTHBH.UHAHCHPAKHA (900.000) (500.000)
I'oToBHHa Ha MOYeTKY o0pay.nepuoga 116.104 234.084
HeTto TOKOBM Yy TOKY roiniHe 37.152 (117.980)
I'oToBMHA Ha Kpajy o0payyHCKOr nmepuoaa 153.256 116.104

HamomeHne Ha HapeTHUM CTpaHaMma Cy CacTaBHH MO M3BjeITaja

Munubseme peBu30pa 0 ICTUHUTOCTH M 00jeKTUBHOCTH (PMHAHCH)CKUX M3BjElITaja je Ha

cTpaHama 1 u 2

JlpylITBO 32 yrpaBJjbamkbe HHBECTUIIMOHUM (OHI0BUMA ,,EUroinvestment a.n. bamwa Jlyka 5)
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MN3BJEHITAJ O TIPOMJEHAMA HA KAIIUTAJIY

3a roiMHy Koja 3aBpmana Ha gaH 31l.1enemopa 2010.ronnne
(Y KOHBepTHOMIIHMM MapKaMma)
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Crame Ha 1aH
31.12.2008. ronune 500.000 50.778 2.543.919 3.094.697
EdexTn ucnpaBke rperke (9.106) (9.106)
Canyo Ha nan
01.01.2009. ronune 500.000 50.778 2.534.813 3.085.591
Heto noGutak nepuoaa
WCKa3aH y OuIaHcy
ycmjexa 142.434 142.434
O06jaBibeHE TUBHUICHIC U
JPYTH BUIOBH pacrojese
TOOHUTKA (500.000) (500.000)
Canyo Ha nan
31.12.2009. ronune 500.000 50.778 2.177.247 2.728.025
EdexTn ucnpaske rpemike
CaJuago Ha nan
01.01.2010. rogune 500.000 50.778 2.177.247 2.728.025
Heto noGutak nepuoaa
WCKa3aH y OuaHcy
ycmjexa 308.420 308.420
Ob6jaBspeHE TUBUIICHAC U
JIPYTH BUOBHU PACIIOJIjerie
Io0UTKa (900.000) (900.000)
Canyo Ha nan
31.12.2010. ronune 500.000 50.778 1.585.667 2.136.445

Hanomene Ha HapeIHUM CTpaHaMma Cy CacTaBHH JUO U3BjelITaja

Munubeme peBu30pa 0 HCTHHUTOCTH U 00jeKTUBHOCTH (DMHAHCH]CKHMX W3BjEITaja je Ha

cTpaHama 1 u 2

JlpylITBO 32 yrpaBJjbamkbe HHBECTUIIMOHUM (OHI0BUMA ,,EUroinvestment a.n. bamwa Jlyka 6




6 STOMAKANT? p.o.o.
GRADISKA

HAIMOMEHE Y3 ®PUHAHCHUJCKE U3BJELITAJE
31.nememobap 2010. ronune

1

1.1

1.2.

1.3.

1.4.

1.5.

1.6.

OCHUBAIBE U IJEJATHOCT

. JlpymTBoO je ocHOBaHO Ha OCHOBY 3akoHa o npeay3ehuma (Ciy:xOeHU TTaCHUK

Penyoimuke Cpricke, 6poj 24/98) u 3akoHa 0 MpUBaTU3AIMOHIM HHBECTUIIMOHUM
(doHI0BMMA M JPYIITBUMA 3a yIIpaBJbamkhe NPUBATU3ALUOHUM QoHaoBuMa (CayxOeHn
rmacauk Pemmyommke Cpricke, 6poj 24/98). Jlo3Boiy 3a ocHUBame [[pymTBa je nana
Komucuja 3a xaptuje on Bpujennoctu Penmyonuke Cprcke Pjememem 0poj: 04-YI1-041-
66/00 ox 04. centemOpa 2000.roguHe.

Ha ocnoBy Pjemema OcHoBHOT cyaa y bamoj Jlymu, 6poj: ¥/N-11739-00 ox
13.cenrem6pa 2000.roauHe, U3BPIIEH j€ YITHC OCHUBama J[pyImiTBa y CyACKH perucrap.

OcHoOBHa perucTpoBaHa gjenaTHoct je: 65.230 HemomeHnyTo (0cTano) GUHAHCH]CKO
MIOCPEIOBAE.

Ha ocHoBy Pjemema Komucuje 3a xaptuje on Bpujennoctu Penyonuke Cprcke, 6poj 04-
VI1-041-11-604/02 on 10.ampuna 2002.roaune, JpymTBo je 100110 103BOITY 32 OCHUBAE
®donma. Yruc ocauBama ®onpga y perucrap OcHoBHoOr cyaa y bamoj Jlymu usBpiien je
16. maja 2002. ronune.

Hana 02.02.2007.roguHe ocHuBa4 [[pymiTBa TOHOCH OJIYKY O YCKiIahuBamwy
OpTraHM30Bamka, OMIITUX aKaTa U MOCIOBama ca 3aKOHOM O MHBECTUIIMOHUM (DOHIOBUMA
(Cn.I'macauk PC 92/06).

YcknalhuBameM opraHN30Bamka, OMIITUX aKaTa U MOCIoBamka, JIpyiTBo 3a yrnpaBibame
MPUBATU3AIIMOHUM UHBECTUIIMOHUM (OHI0BUMA ce TpaHcopmulie y IpymTso 3a
yIpaBJbakhe MHBECTUIIMOHUM (DOHIOBUMA.

Haxkon ycknahuBama opraHn3oBama, ONIITHX akaTa U MocioBama, Jlpymrso 3a
yIIPaBJbakhe MIPUBATH3AMOHUM HHBECTUIIMOHUM (DOHIOBMMA HACTaBJha JIa TIOCITYje MO
Ha3uBoM: JIpyIITBO 3a yIpaBJbatbe HHBECTUIIHOHUM (poHI0BUMa ,,EUroinvestment™ a.n.
Bama Jlyka, mro je perynucano OuiykoM o ocHUBamY, goHemeHoM 02.02.2007.ronuse ox
ctpane ocHuBayda [[pymrsa. Cjenumre [IpymTBa je bama Jlyka, Yaumna Bberomesa 6poj 50.

Hagsenene npomjene cy peructpoBane y OcHoBHOM cyny bama Jlyka, Pjememem 6poj:
071-0-Per-07-000774 nana 30.04.2007.ronune, a Ha OCHOBY MTPETXOHO T00OHjEHE
carnmacHocty Komucwuje 3a xaptuje ox Bpujennoct PC, bamwa Jlyka., oqHocHO Pjemema
opoj 01-YI1-041-1213/07 ox 05.04.2007.roguHe KOjUM ce Jaje J03B0JIa 3a HACTaBaK
rocsoBawa Jpymrsa.

Ha ocnoBy Pjemema Komucuje 3a xaptuje ox Bpujennoctu 6poj: 01-YI1-041-4549/07 on
18.10.2007. rogune, naje ce caryiacCHOCT Ha UMeHoBame PanucinaBa Byjaguna Ha MjecTo
aupekTopa [pymTBa, a Te MpoMjeHe JIMIIa OBJIAIITEHOT 3a 3aCTYIAke Cy YIHCAHE U Y
CYICKH peructap Ha ocHOBY Pjemiema 6poj: 071-0-Per-07-002532 ox 16.11.2007.ronune.

Hana 03.10.2008. roguHe n3BpiieHa je npomjeHa umena OcHuBava J[pymtsa, Tako na je
ymucad HoBu OcuuBau: ,,QUANTUM ENERGY CORPORATION LTD* Fhilippou &
Kavallas, Quantum Tower, Agios Dhometios, P.C. 2363, Huko3uja, Kumap.

JlpymITBO 32 yrpaBjbamkbe HHBECTUIIMOHUM (OHI0BUMA ,,EUroinvestment a.n. bamwa Jlyka 7
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HAIMOMEHE Y3 ®PUHAHCHUJCKE U3BJELITAJE
31.nememobap 2010.roagune

2. OCHOBE 3A CACTAB/bAIbE ®PUHAHCHUJCKHUX U3BJELITAJA

@®unancujcku u3Bjemtaju Upymraa 3a 2010. roquHy cactaB/beHH Cy Y CKIIaay ca Bakehum
pavyyHOBOJICTBEHHUM IponucuMa, Te cimjenehum MelyHapoaum padyHOBOICTBEHHM
cTaHgapauMa U MelhyHapoqHuM cTaHnapauMa (PMHAHCH]CKOT U3BjELITaBamba!

MC®U 1 - Ilpea npumjena Mehynapoaaux ctanaapaa GUHAHCH]CKUX U3BjeIITaBamba,
MPC 1 - IIpe3enTanuja MHAHCHU]CKUX U3BjeIITaja,

MPC 7 - U3Bjemiraj 0 TOKOBUMA TOTOBHHE,

MPC 8 - PauyHOBO/CTBEHE MOJUTHKE, IPOMjEHE PAuyHOBOJCTBEHUX MPOLjjeHa U TPELIKE,
MPC 10 - Jlorahaju HakoH natyma OWJIaHCHpamba,

MPC 12 - Ilope3s Ha no06wUT,

MPC 14 - U3BjemraBame 10 CETMEHTHMA,

MPC 16 - HekpeTHuHe, IOCTpOjeHa U OIpeMa,

MPC 18 - IIpuxoau

MPC 21 - EdexTn nmpomjeHa KypceBa CTpaHUX BajlyTa,

MPC 24 - O6jaBspuBama O TOBE3aHUM CTpaHaMa,

MPC 33 - 3apane no akuuju,

MPC 36 - Obe3Bpeheme cpencrana,

MPC 37 - PesepBucama, MOTEHIMjaJIHA CPEJICTBA U IOTEHIIMjalTHe 00aBese,

[Topen HaBeneHUX PavyyHOBOJCTBEHUX CTaHAAP/IA, KOJ CACTaBJbarba TOMUIIBUX
(MHAHCH]CKUX M3B]jeIITaja KOPUIITEHHU Cy MPOTUCH U3 00JIaCTH MTOPECKE PETYIaTUBE
(3axoH o0 mope3y Ha 100UT, 3aKOH O MMOpe3y Ha J10X0/AaK rpalhaHa, 3aKOH 0 JONPUHOCHMA U
Ip.), 3aKOH O MPUBPETHUM APYIITBUMA, 3aKOH O MHBECTHITMOHUM (OTOBHMA, 3aKOH O
JIeBU3HOM TIOCJIOBambY, KA0 U IPYTH 3aKOHCKH M MOJI3aKOHCKH aKTH KOjH Cy OMJIM Ha CHa3u
Yy MOMEHTY HacTaHKa IOCJIOBHUX Aorahaja 1 BUXOBOT €BHACHTHPAA.

PeBusnjy punancujckux ussjemraja 3a 2009. roauny je Takohe Bpumio npenysehe
»TomakaHT« 11.0.0. ['paguiika 1 u3pa3usio NO3UTUBHO MUILIJBEHE. Y TOPEAHU MOJAIHU CY
PEeBUAMpPAHU MOJALM UCKa3aH! y (prHAcHjcKUM u3BjemTajuMa Jpymrsa 3a 2009. roguny.
PexnacudukoBanu cy u yckinahjuBaHu ca HOBUM KOHTHHM OKBHPOM Yy CKJIaJy ca
[TpaBUITHHKOM O KOHTHOM OKBHPY M CAPKUHU padyHa Y KOHTHOM OKBHUDY 3a IPUBPEIHA
JpYIITBA, 33ApyTe, Ipyra mpaBHa juia u npeayserauke (Cnyxoenu rmacauk PC 6poj
79/09), na cy ynopenuBH ca Mpe3eHTOBaHUM (pMHAHCH]CKUM H3Bjemrajuma 3a 2010.
TO/IHY.

[onmanu y ¢punacujckum u3Bjemtajuma uzpaxenu cy y Kouseprubunaum mapkama (KM).

3. IPETJVIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

3.1. Ilpuxoau o nMpoBU3HKje 3a ynpas/bame O®oHI0M

VY toky 2007. roqune ®onx je Tpanchopmucan u3 [IpuBaTu3annoHOr HHBECTUIIIOHOT
¢onna y 3arBopenu naBectuiinonu @onn. Taga je 3akibydeH HOBH YTOBOP O yIPaBIbamby
n3mehy Jlpymrea u @onga u npema oapendaMa UCTOT, HaKHa/A 3a yrpaBibamkbe OoHIOM
u3Hocu 3,2 % mpocjeyHe roJuIlkbe HETO BPHjeTHOCTH UMOBIHE DoHA.

JlpymITBO 32 yrpaBjbamkbe HHBECTUIIMOHUM (OHI0BUMA ,,EUroinvestment a.n. bamwa Jlyka 8
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MNPEIJIE 3HAYAJHUX PAYYHOBOJICTBEHHUX ITOJIUTUKA
(HacTaBak)

3.2.IlocioBHU pacxoaun
[TocnoBHU pacxoau KibUXKE ce 10 HayeIy y3pOuHOCTH.

3.3. OcHoBHa cpeAcTBa
OcHOBHa cpelICcTBa ce UCKa3y]jy 10 Ha0aBHO] BPHjETHOCTH YMambEHO] 3a UCIPABKY
BpHjenHOoCTH. HabaBHY BpHjeTHOCT YMHHU BPHjEeAHOCT 10 GakTypH noOaBjbada yBehaHa 3a
CBE TPOLIKOBE HAcTaje /IO CTaBJbaba OCHOBHOT CPEJCTBA Y YIOTpPEOy.
AmopTH3almja ce paBHOMjepHO 0OpauyHaBa Ha HaOaBHY BPUjEIHOCT, C LIUJBEM JIa Ce

CpeCTBa OTIUILY Y TOKY FbBUXOBOT KOPUCHOT BHj€Ka KOPUIITEHA, & IPUMjECHOM
cnujenehnx ToAUIIBUX CTOMA:

- HaMjeIlTaj 13 %
- KOMIIjyTepcKa orpeMa 20 %
- MyTHUYKHA ayTOMOOHIT 19 %

3.4. KpaTKopoyHa NoTpaKuBama

Kparkopo4Hna notpakuBama Mpe/CTaBIbajy MOTPAXKUBaKkA 110 OCHOBY (PaKTypHCAHUX
HeHartaheHux yciyra, a nmpoljemyjy ce 10 HOMHUHAIHO) BPUjEIHOCTH YMAbEHO] 3a
WHIUPEKTaH OTIHUC UCTUX Ha TepEeT OMilaHca ycIjexa, a Ha OCHOBY IPOIjeHe pPYKOBOJCTBA O
HEHAIJIATUBOCTU UCTHUX.

3.5.'oToBHHA H ¢eKBHUBAJIEHTH TOTOBHHE

Xapruje o BpHjeIHOCTH Ka0 U OCTaJI €KBUBAJICHTH TOTOBHUHE, JICTIO3UTH 10 BUl)ewmY U
TOTOBHHA MPOI]jEHY]y C€ 0 HOMUHAITHO] BPU]ETHOCTH.

Jlenio3uTH 110 Bul)ewy U TOTOBHHA Y CTPAHO] BAJyTH MPOILjEHY]jy Ce M0 KypCy CTpaHe
BaJIyTE HA JIaH OMJIaHCUPaAa.

3.6.00aBe3e

O6age3e ce MpoIyjermyjy Y BACHHI HOMHHAIHE BPHjETHOCTH IPOUCTEKIIC U3 TOKYMEHTAIIH]e
MIOBjepHOIIa, a HA OCHOBY M3BpIIIEHE ITOCIOBHE WK (PMHAHCH]CKE TPAHCAKIIH]E.

3.7.11ope3 Ha 100uT

[Topes Ha 1oOUT ce oOpadyHaBa y CKIaay ca 3akoHOM o nope3y Ha noout (Ci.rnacauk PC,
91/06) u IIpaBuiiHUKOM O TIpUMjeHH 3akoHa o mope3y Ha 1oouT (Cn.rimacauk PC, 6poj
129/06, 110/07 u 114/07). ITopecka ob6aBe3a ce oOpauyHaBa 1o crornu o1 10% Ha oCHOBHILY
KOJy TIpeJICTaBJha OCTBApEHA TOOWT KOpUTOBaHa 3a ojipeleHe pacxo/ie KOju ce He TIPU3HA]Y
y MIOPECKOM OHJIaHCY.
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4. IMOCJIOBHHU IMPUXOU

y KM
Onuc 2010. roguna | 2009. roquna
[Tpuxonu ox nmpoBu3wmje 3a ynpabibambe DoHIOM 606.234 476.656
YKVYIIHO 606.234 476.656

Jenuau mocnoBHM nipuxox JpymiTea je mpuxo o MPOBU3H]E 3a yrpaBibamkbe POHIOM KOjH
je obpauynar Ha ocHOBY M3BjemTaja LleHTpannor perucrpa xaptuja ol BpujeaHoctu bama

Jlyka xao Jlemo3uTapa, a Ha HAYMH KaKO j€ TO HaBEJEeHO y Tauku 3.1. oBora M3BjemITaja.
OBgaj npuxon je ocTBapeH y usHocy o1 606.234 KM, a no ocHOBY 0OpadyHa poBU3HjE 32

yIIPaBJbaE.

TPOIIKOBU MATEPHUJAJIA U EHEPT'UJE

y KM
Onuc 2010. roguua 2009. rognua
TpouikoBH KaHIenap. U MaTepujaja 3a YIhemne 1.552 998
TpoikoBy roprBa U €HEPruje 8.144 9.447
YKYIIHO 9.696 10.445
TPOIIKOBHU 3APAJIA U OCTAJIU JIMYHU PACXO/N
y KM
Onuc 2010. roguua 2009. rognua
Heto 3apaje 3amnocieHnx 1 HakHaJe 82.530 96.030
ITope3 Ha HETO 3apajzie ¥ HAKHAJIE 6.837 6.724
JlonpuHOC Ha HETO 3apajie 46.547 47.599
Ocranu TUYHU Pacxoau 21.334 8.352
TpouikoBu HakHaA 130 373
YKYIIHO 157.378 159.078

[Inare nupexropa u pajHUKa yTBpheHe cy yroBopoM o pajy, y CKiIaay ca oapeadama

KOJIEKTUBHOT yrOBOpa.

7. TPOIIKOBH ITPOU3BOJHUX YCIIYT A

y KM
Onuc 2010. roguua 2009. rognua
TpouIkoBH TpaHCIOPTHUX yCIyTra 3.454 3.628
TpomkoBu yciayra opKaBama 2.873 4.047
TpourkoBu 3aKynmHUHA 24.000 24.000
TpoikoBu ocTanux yciayra 6.508 46.390
YKVYIIHO 36.835 78.065

JIpy1ITBO 32 yrpaBbake HHBECTHIMOHNM (oHI0oBUMA ,,EUroinvestment a.n. bama Jlyka
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3HavajHU PacXO/H Y OBOj KaTErOPHjU MCKA3aHU CYy MOJI CTABKOM TPOIIIKOBU OCTAJIUX yCIyTa,

a TO cy: TPOUIKOBH ornamasama 4.455 KM, TpomrkoBu yciyra npenaje GuHaHCH]CKUX

u3BjemTaja 120 KM, Tpomkosu yciyra npeohema 200 KM, Te TponkoBH ocTaiMx ycyra 1o

yrosopy 1.733 KM.

Ocum Tora, 3Ha4ajHU PACXO/U Cy OCTBApPEHH IT0 OCHOBY 3aKYITHHHE, IPBEHCTBEHO 3a
KOPHUIITEH-E IMTOCIOBHOT ITPOCTOpa y KojeM nociyje ApymTso y nuznocy 24.000 KM. Taj

3aKyIl C€ OCTBApyje M0 OCHOBY JIYTOPOYHOT YIOBOpa ca 3aKyrnojasiem ,,Quantum property*

1.0.0. bamwa Jlyka.

8. HEMATEPUJAJIHU TPOLLIKOBU

y KM
Onuc 2010. roguna | 2009. rogmna
TpomkoBr HEMPOU3BOIHUX YCIIyTa 75.622 51.886
TpourkoBu penpeseHTanuje 1.638 2.052
TpolkoBH nMpeMuje OCUrypama 0 709
TpoukoBH MaTHOT MpoMeTa 3.778 3.195
OcTanu HeMaTepHjaTH! TPOIIKOBU 0 2.608
YKYIIHO 81.038 60.450

Haj3HnavajHuju TPOLIKOBH y OBOj KaTErOpUjU OCTBAPEHH CY 110 OCHOBY TPOIIKOBA
HETIPOM3BOJHHX YCIYTa, a TO Cy: TPOIIKOBH KEUTOBOACTBEHUX yciayra JpymTsa u @onna
y nzHocy 28.080 KM, TpomkoBu KOHCYATAHTCKUX ycayra y usHocy on 32.026 KM,
TpoImKOBH HakHaje [{enTpanHOM peructpy xaptuja o Bpujennocta 5.203 KM, tpomkosu
HakHaze bamanyukoj 6ep3u 4.750, Te TpomkoBH octanux yciyra 5.563 KM.

TPOIIKOBMU ITIOPE3A U JOITPUHOCA

TpoikoBH mopesa u TONPHUHOCA OCTBAPEHHU Cy y u3Hocy ox 6.510 KM, a Ha3HauajHuju Cy
cibenehu: komyHamHa Takca 400 KM, penmy6nmuka Takca 5.000 KM, ocrane Ttakce 239 KM,
nope3 Ha umoBuHy 70 KM, Te HakHaje 3a IyMe, KOPHIITEHE BOJIA M TPOTHUBIIOKAPHY

samtuty 801 KM.

10. ®PUHAHCHUJCKHU ITPUXOIU

duHaHCH]CKU TPUXOH Cy Ucka3anu y u3Hocy 4.940 KM, a najsehum nujenom cy

OCTBapEHU 110 OCHOBY KamMaTa Ha KPaTKOPOYHO OPOYEHE ACTIO3UTE KO IMOCIOBHUX OaHaka
4.006 KM.
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11. OCTAJIA TPUXO/HU

y KM
Onuc 2010. roquna 2009. roguna
[Tpuxonu ox cMamema o0aBe3a 20.307 0
YKYIIHO 20.307 0

Ocranu npuxoau cy y nujesnocty y uznocy oa 20.307 KM HacTanu mo oCHOBY CMameHha
o0aBe3a, a Ha OCHOBY yKHUJIama pe3epBUCama TPOIIKOBA 3a UCIUIaTe HakHaga HanzopHom
on6opy JlpymrTBa U3 paHUjUX TOIUHA.

12. OCHOBHA CPEJACTBA

y KM
Onpema Auat n YKYIIHO
MHBEHTAp
01.01.2010. 6pyTO BpHjeIHOCT 69.379 0 69.379
01.01.2010. ucripaBka BpHjeTHOCTH (69.379) 0 (69.279)
01.01.2010. HeTo BpHjeaHOCT 0 0 0
31.12.2010. 6pyTo BpHjeaHOCT 69.379 0 69.379
31.12.2010. ucnipaBka BpHjeJHOCTH (69.379) 0 (69.379)
31.12.2010. HeTo BpHjeaHOCT 0 0 0

[Ipeny3ehe kopuctu oapehera oCHOBHA CPEICTBA, TO Cy KallelapyujCK1 HaMjeIlTaj u
KOMIITjyTepCKa OIpeMa, ajiil Cy CBa CpeACTBa Beh y MPEeTX0JHOj TOANHH MOTILYHO

aMOpPTHU30BaHa.

13. KPATKOPOYHA ITIOTPA’KUBAIbBA

y KM
Onuc 31.12.2010. r. | 31.12.2009.r.
[TorpaxkuBama o1 PoHIa IO OCHOBY IPOBHU3H]jE 1.928.258 2.610.929
Ocrana moTpaxnBama 20.149 7.560
YKYIIHO 1.948.407 2.618.489

Kparkopouna notpaxkuBama Ha gad 31.12.2010. ronune uznoce 1.948.407 KM, a ogHoce
ce HajBehuM AMjesIoM Ha moTpakuBama o1 PoH/a 10 OCHOBY ITPOBU3H]E 32 YIIPABIbAHE

uctuM. Ocrasna moTpakuBama ce 0JJHOCE Ha MOTpakuBama 3a kamaty y uznocy 4.007 KM
U MOTpaXKMBama 3a HAJJOKHA Ty TUIaTa 3aloCcIeHUM Ha TpyIHHYKOM OonoBamy 16.141 KM.
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14. KPATKOPOYHH IIVIACMAHHU

y KM
Onuc 31.12.2010. r. | 31.12.2009.r.
KpatkopouHa opouema 100.000 100.000
YKYIIHO 100.000 100.000

Hpymreo je nana 26.02.2009. ronuHe CKIOMUAIIO YTOBOP O OPOYEHOM HEHAM]EHCKOM
neno3uty ca NLB Pa3Bojuom 6ankom a.n. bama Jlyka o opouemy 100.000 KM mox
cirenehum ycnoBuma: mepuon opouewa 12 mjecenn, kamatHa cromna 4,75 %, ucruiara
KamMare T0 UCTEKY poKa Opouera, BaJlyTHA KJlay3yJia KOjOM je OpOUeH-€ BE3aHO 3a €ypo.
Hana 26.02.2010.roguse [IpymTBo je IpoIyKUIo OpodeHe IeNo3uTa Ha nepuoa o 12

MjECeIIH MO UICTUM yCIIOBHUMA.

15. TOTOBHUHA
y KM
Onmnc 31.12.2010. r. | 31.12.2009. r.
XKupo—pauynu 153.078 115.983
JleBU3HU pauyH 0 11
brarajna 178 110
YKYIIHO 153.256 116.104

16.

Hcka3aHo cTame HOBYaHHMX CPEACTaBa OJIrOBapa CTamy W3BOa OaHaKa U OJarajHuIKoT
nHeBHMKa [lpymTBa Ha 1aH OUIaHCHpama.

OCHOBHMU KAIINUTAJI

OcnoBuu kanutan pymTBa Ha gaH 6unancupama uznocu 500.000 KM u cacroju ce
MCKJBYUYMBO OJI aKITHJCKOT KanmuTajaa. AKIM]CKHA KamuTal ce cacToju o1 50 0OMYHMX aKiuja,
nojeauHaYHe HoMuHAITHE Bpujeanoctu 10.000 KM.

Hwo tor kanurana y uzHocy ox 250.000 KM yrmutahen je 23. aBrycra 2000. roguHe y HOBITY
on crpane ocuuBaua Jlpymrea, Glory Worldwide Holdings Ltd., Nikozija Kipar, a na
OCHOBY wiaHa 9. 3aKkoHa O IPUBATU3ALIMIOHUM MHBECTUIIMOHUM (OHIOBUMA U JPYIITBUMA
3a yIrpaBjbambe IPUBATU3AIMOHUM (POHIOBUMA.

Onnykom OcHuBava JlpyimiTBa, a Ha IpujeuIor YIpaBHOT 0100pa, JOHEIIICHA j€ Y TOKY
2005. roguHe o/utyKa o moBehamy akIMjCKOT KaruTaia u3 Hepacnopehene nooutu y
nu3zHocy ox 250.000 KM. Hakon npubaBsbene carnmacHoctu Komucuje 3a xaptuje ox
BpujenHoctH PeryOnuke Cpricke, u3BpiieH je y Toky 2006. ronune ynuc nosehama
KalmuTajia y perucTpaioHoM cyay, a To je OcHoBHM cy/ bama Jlyka.
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17. 3AKOHCKE PE3EPBE
3akoHcke pezepse [ApymTea Ha nan 31.12.2010. roguae n3noce 50.778 KM. Jlpymrtgo je y

paHMjeM IIepuoIy y OBE pe3epBe U3/BOjUIIO IO 3aKOHY oOaBe3aH n3Hoc 10% BUCHHE OCHOBHOT
KamuTana.

18. HEPACIIOPEBEHHU JOBUTAK

Hepacnopehenu no6utak Ha nan 31.12.2010. rogune n3nocu 1.585.667 KM, a mpomjeHe Ha
0BOj O6unancHoj nmo3unuju y 2010. rogunau cy 6une ciaujenche:

TTouerno crame Ha gaH 01.01.2010. TOMUHE.......vvvvivriiiririeriieieeiiiiriineeens 2.177.247 KM
CMameme - 0 OCHOBY UCTUIATE JUBUCHIIE  .vvevvvvveerivreessreessinnesssneennens (900.000) KM
[ToBehame - Mo ocHOBY ocTBapeHe HeTo noouTn y 2010. roausm......... 308.420 KM

Crame Ha nan 31.12.2010. ronune 1.585.667 KM
JuBunenna je ucriahena u3 ocTBapeHe JOOWTH paHUjUX TOJMHA HAa OCHOBY OJTyKe OCHMBa4a
op. 0-04/01/2010 ox 11.11.2010. ronune y uznocy 600.000 KM, Te Ha ocaoBy Onmnyke 6p. O-
05/01/2010 01 22.11.2010.rogune y nznocy ox 300.000 KM.

Honemrena je u Omnyka 6p. O-06/01/2010 ox 06.12.2010.ronuee 0 UCTIIATH TUBUACHC Y
u3Hocy oa 550.000 KM, anu oanyka HUje pealn3oBaHa.

19. OBABE3E IIPEMA JIOBAB/bAYNMA

Ob6aBe3e nmpema nodaspaunmMa Ha fgan 31.12.2010. ronune uznoce 19.591 KM, a Hajsehum
IjesIoM ce ofHoce Ha ciujenehe ob6asese Jpymrea: Quantum Property moo bama Jlyka 2.000
KM, Lentpanuu perucrap XOB ax bama Jlyka 605 KM, ALl I'MC Arenuuja 3a paquyHOBO/ICTBO
bama Jlyka 2.340 KM u Munan KoBaueBuh — koncantunr beorpan 13.935 KM.

20. OBABE3E 3A 3APAJIE U HAKHAJIE 3APAJIA

y KM
Onuc 31.12.2010. r. | 31.12.20009. r.
O06aBe3e 3a HETO 3apajie U HaKHAJe 14.280 11.930
Obage3e 3a mopese Ha 3apajie 1.340 985
Obage3e 3a JIONIPUHOCE Ha 3apajie 3.936 5.736
Haxnaze o yrosopy 300 0
YKVYIIHO 19.856 18.651
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21. OBABE3E 3A IIOPE3 HA IOBUTAK

y KM
Onmuc 31.12.2010. r. | 31.12.2009. r.
Obagse3e 3a mope3 Ha IOOUT 25.336 12.275
YKYIIHO 25.336 12.275
22. TACUBHA BPEMEHCKA PA3I' PAHUYEIHA
y KM
Onmnc 31.12.2010. r. | 31.12.2009. r.
Pasrpannuenu oOpauyHaTH TPOLIKOBH 0 30.997
YKYIIHO 0 30.997

[TacuBHa BpemMeHCKa paszrpanudema cy y 2009.rox 6mna nckazana y uznocy ox 30.997 KM,
a OJIHOCHJIA Cy ce Ha HeucruiaheHe o6aBe3e 3a HaKHA/Ae MOjeJMHUM YJaHOBUMa YTIPaBHOT U
Hanzopnor on6opa dpymtsa 3a 2009. roguny. ¥ 2010. roguHN 110 THX HaKHA/A j&
ucrutahen, a mpeoctanu Ao y uzHocy 20.307 KM je onpuxomoBaH (Buau Hanomeny 11. y3
W3BjeIITaje).

23. IOTEHIIUJAJIHE OBABE3E

Hewma cynckux nocrymnaka Koju ce Bojie mpoTus JlpymTaa.

24. OJHOCH CA ITIOBE3AHUM JIMIIUMA

Ha nan 31.12.2010. rogune, [IpymTBo nMa noTpaxuBama oJ mose3asor jguma 31D
«Euroinvestment fond» a.x. bama JIyka y u3nocy ox 1.928.258 KM. JIpymitBo je nckasaio

y 2010. ronquHM pUXo0/ie 0 OCHOBY HAaKHAJE 3a ynpaBibambe DOHIO0M Y H3HOCY OJ1
606.234 KM.

Hpymtso Ha nan 31.12.2010. rogune HeMa ncka3ane obasese mpema OoHy.

25. IO'ABAJU HAKOH JAHA BUJIAHCHUPAIbBA

VY nocTynky peBusuje Hucy npumjehenn norahaju HakoH naHa OMTaHCHpamka Koju Ou
MOTJIM UMAaTH yTHIIa] HA UCKa3aHe pe3ynrate nocioBama Jpymrsa 3a 2010.ronuny u
HBEroB (PMHAHCH]CKH TI0JIOXKA].
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26. HAYEJIO CTAJIHOCTH ITOCJIOBABA

JIpyIITBO je TUKBUHO M OCTBApyje MO3UTHBHE (PMHAHCH]CKE pe3yiTare, a HeMa HHANULHja

0 YTPO’KEHOCTH Hayella CTAIHOCTH MOCJIOBama JpyliTBa y HapeIHOM MEPHOY.

27. JEBU3HU KYPCEBU

y KM

Onuc

2010. roguua

2009. rognua

EVYP

1,95583

1,95583

JIpy1ITBO 32 yrpaBbake HHBECTHIMOHNM (oHI0oBUMA ,,EUroinvestment a.n. bama Jlyka 16
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