APYHITBO 3A YIIPAB/BAIBE UHBECTULIMOHUM ®OHIOBUMA
»EUROINVESTMENT* a.n. bBawa Jlyka

OPUHAHCHUJCKUA U3BJELHITAJU
3a roauny koja 3appmana 31.1euemopa 2012.rogune, u
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MN3BJEHITAJ HE3ABUCHOI' PEBU30OPA

Ynupasaom oa60py u ocHuBavy /[pymrea 3a ynpas/bambe HHBECTUIIHOHUM (pOoHI0BHMA
»EUROINVESTMENT* a.x. bama Jlyka

W3Bpmmim cMo peBU3H]jy MPUIOKEHNUX (PMHAHCH]CKUX M3BjemTaja [pymTBa 3a ynpaBibame
unBectuimonnm ¢pougosuma ,,EUROINVESTMENT® a.1. bama Jlyka (y nasbem Tekcty
,»JlpYIITBO*) KOjH YKJbYUYjy U3BjeITaj O GUHAHCH]CKOM TOJI0XKajy (OMIaHC CTamba) Ha JaH
31.12.2012. rogune, Te oarosapajyhu usBjeniraj o yKymHoM pesynraty (OuiaaHc ycmjexa),
W3BjeITaj 0 TOKOBUMA FOTOBUHE U M3BjEIITaj O IPOMjeHaMa Ha KaluTajly 3a TOJUHY Koja ce
3aBpIllaBa Ha Taj JIaH, Kao | MperJie]] 3Ha4YajHUX pauyHOBOJICTBEHHX MOJIUTUKA U IpyTe HAIIOMEHE
y3 hUHAHCH]CKE U3B]eITaje.

JIpymITBO je BpIIMIIO PeBH3H]Y (PUHAHCHjCKUX M3BjemTaja 3a 2011.roquny, Tako 1a moganu o
ctamy Ha naH 01.01.2012.roaune HUCy Ouiu npeaMeT oBe peBusuje. PeBusujy punancujckux
u3Bjemraja 3a 2011.roquny, je Bpurwio JpymTso 3a pesusnjy ,,VRAL AUDIT 1.0.0. bama
Jlyka n u3pa3uiio MO3UTUBHO MHUILIBEHHE.

OaroBopHOCT pyKOBOACTBA

PyxoBozcTBO /IpyImiTBa je 0ArOBOPHO 3a CacTaB/bambe U 00JEKTUBAH MPUKA3 MIPE3EHTOBAHUX
(uHaHCHU]CKUX U3BjelITaja y ckiiany ca MelyHapoiHUM pauyHOBOACTBEHUM CTaHAapAuMa U
MehynapoanuM crangapauMa GUHAHCH]CKOT U3BjelITaBama. OAroBOPHOCT PYKOBOJICTBA
yKJbyuyje: yIBphuBame, yBoheme 1 opxKaBamke MHTEPHUX KOHTPOJIa BaxkehHX 3a cacTaBibame U
00jeKTUBaH NMpHKa3 (UHAHCH]CKUX U3BjelITaja y KojuMma Hehe OUTH 3HaYajHUX MOrpEeIIHUX
MIpHKa3a y3pOKOBaHUX MPEBAPOM HIIH I'PEUIKOM; 0abup U MpUMjeHy oroBapajyhux
PauyHOBOJICTBEHHUX MOJIMTHKA U YTBphUBamke pa3yMHUX pauyHOBOJCTBEHHUX MPOLjeHa
MPUMjEPEHUX Y 1aTUM OKOJTHOCTHMA.

OnaroBopHoCT peBU30pa

Harmma oaroBopHoCT je 1a U3pa3uMo MUILIBEHE O MPUIIOKEHUM (PUHAHCH]CKUM U3BjEIITajUMa Ha
OCHOBY 00aBJbeHE peBU3Hje. PeBU3HMjy cMO 00aBIIIN y CKJIaay ca 3aKOHOM O pauyHOBOJICTBY U
peBusuju Penyonmuke Cprcke (Cit. rimacauk PC, 6poj 36/09 u 52/11), [IpaBUIIHUKOM O pEBU3UjH
¢dunancujckux u3Bjeraja y Penyomuu Cprckoj (Ca.rnacauk PC, 6poj 120/2006) u
Melhynapoanum cranaapauma pesusuje. OBU CTaHIapAU 3aXTHjEBajy MPUApKaBAHE peBU30pa
€TUYKUM NpaBUIINMa, IUTaHUPakEe U MpoBoleme peBru3rje Ha HauYlH KOju oMoryhasa fa ce, y
pa3yMHOj MjepH, yBjepuMO Aa (MHAHCH)CKU M3BjeIlTaju HE cap:Ke MaTeprjaHO 3HaYajHE
MOTPEIIHE UCKa3e.

PeBusuja ykibydyje npoBoheme mocrymnaka, Ha 0a3u y30pka, paau nprudaBbama J0Kas3a o
M3HOCUMa U 00jaBama MpUKa3aHUM y (UHAHCH]CKUM H3BjemTajuma. Onabup nocrynaka 3aBUcCU
OJ1 TIpolIjeHe PEeBU30pa, YKIbYUyjyhu U MpoljeHy pyu3MKa 3Ha4ajHUX MOTPELIHUX HcKa3a y
(bMHAHCHU]CKUM U3B]jellITajuMa Y3pOKOBAaHUX MTPEBAPOM HJIM TPEIIKOM. Y MpOIjjemhUBaby TUX
MOCTYIaKa, pEBU30p pa3MaTpa HHTEpHE KOHTpoJie Baxkehe 3a cacTaBbambe U 00jEKTUBAH MPHKa3
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N3Bjemraj He3aBHCHOT peBU30pa (HACTABAK)

(hMHAHCHU]CKUX U3BjEIITaja KOje cacTaBiba JpymTBo Kako Ou oJpeino oArorapajyhe peBu3opcke
MOCTYIIKE Yy JATUM OKOJIHOCTHMA, alld HE U 32 U3pakaBambe MUIUbEHA 0 €(hUKaCHOCTH MHTEPHUX
koHTpona [IpymBa. PeBusuja takole ykipydyje IpoljembuBamke IPHUM]SHEHUX
PavyHOBOJICTBEHUX HOJIUTHKA U IIPHUMjEPEHOCT YTBph)eHNX pauyyHOBOJICTBEHUX HPOLjjeHA
PYKOBOJICTBA, K0 U OLjeHY 1jeJOKYITHOT MpHKa3a (PUHAHCH]CKHUX M3BjEIITaja.

Bjepyjemo na cy Ham npu0aBibeHU PEBU30PCKH JI0KA3H JOBOJHHU M YHHE Pa3yMHY OCHOBY 3a
U3pakaBame HAllel MUIUbCHA.

ITo3uTHBHO MULIULEH>€

[To Hamem MuUNLbEHY, (PUHAHCH]CKH U3BjEIITAjH MPUKA3Y]y HCTHHUTO U 00j€KTUBHO, IO CBUM
MaTepHjaTHO 3HaYajHUM MHUTakUMa, (GUHAHCH]CKU T0JI0ka] pymTBa 3a yrpaBibame
unBectuimonuM ouposuma ,,EUROINVESTMENT® a.n. bama Jlyka nHa nan 31.12.2012.
TOJIMHE, PE3YJITaTe HETOBOT TIOCTIOBakha, TOKOBE TOTOBUHE U MPOMjEHE Y KalTUTAITy 3a MIOCIIOBHY
2012. ropuny, y ckiany ca mponucuma u MelhyHapoaHUM pauyHOBOJCTBEHUM CTaHIapIMMa.

I'pamumika, 25. mapt 2013.ronune

OBJIAII'TREHU PEBU30P

l'opan /lpaua, nurmi.ekoH.
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MU3BJELITAJ O PUHAHCHUJCKOM MOJIOKAJY (BUJTAHC CTABbA)

Ha nan 31.12.2012. ronune
(Y KOHBepTHOMJIHMM MapKaMma)

onuc
AKTHUBA

CrajiHa UMOBHHA

HekpeTtnune, nmocrpojema u ornpema
Jlyropounu (MHAHCH]CKHU TUTACMaH!
YKYIHO cTaJIHA MMOBHHA

Texyha umoBuHa

3anuxe

IToTpaxuBama — Kyniy I10Be3aHa IIpaBHa JuLa
Ocraina notpaxubama

KparkopouyHu (puHaHCH]CKHU ITIACMAaHU
T'oToBMHA M €KBUBaJICHTH T'OTOBHHE

YkynHo tekyha umoBuna

YKYIIHA AKTHUBA

ITACHUBA

Kanuran

OcCHOBHHU KanuTal
3aKOHCKE pe3epBe
Hepacnopehenu no6urak
YKynHO Kanuraja

Kparkopoune obase3se

JloGaBspaun

ObaBe3e 3a 3apajie ¥ HaKHAJE 3apaja
Obage3e 3a mopese u Jipyre gaxOuHe
O6aBese 3a mope3 Ha 100UTaK
YkynHo obaBe3e

YKVYIIHA ITACHUBA

Hamo 31.12.2012.r.  31.12.2011.r.
MeEHa

4 0 0

5 100.000 0

100.000 0

160 0

6 894.427 1.623.254

3.612 2.937

7 0 100.000

8 81.453 72.841

979.652 1.799.032

1.079.652 1.799.032

9 500.000 500.000

10 50.778 50.778

11 481.259 1.177.792

1.032.037 1.728.570

12 16.738 8.752

13 19.953 21.072

453 509

14 10.471 40.129

47 615 70.462

1.079.652 1.799.032

Hamomene Ha HapeHUM CTpaHaMma YWHE CAaCTaBHH MO OBUX (PMHAHCH]CKUX MU3B]EIITaja

VY ume JlpymTBa 3a ynpaBibalkbe WHBECTHIIMOHUM (POHIOBUMA

«Euroinvestment» a.n. bama JIyka

Byjanun Panucnas, u3BpLIHU JUPEKTOP
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MN3BJELITAJ O YKYITHOM PE3VJITATY (BUJIAHC YCIIJEXA)
3a mepuon ox 01.01.-31.12.2012.ronune
(Y KOHBepTHOMJIHMM MapKaMma)

MOCJIOBHU ITPUXO/IN U PACXOIU g::;’ 2012.romuma  2011. ronmua
MNOCJIOBHHU IMTPUXO/HU

[Tpuxoau ox mpojaje ydrMHaKa MOBE3aHUM

JIMLIMA 721.172 850.679
YKYIHO NOCJOBHU NPUXOAHU 15 721.172 850.679
MNOCJIOBHHU PACXOHU

TpomkoBu Matepujana 16 13.283 12.993
TpokoBu 3apaja v Ipyru JUYHU Pacxoau 17 201.903 190.401
TpomikoBH MPOU3BOIHUX YCIyTa 18 42.322 37.093
Hemarepujanau TpomKkoBu 19 67.538 80.438
TpomikoBu mopesa u JonpruHOca 20 6.429 6.734
YKYIHO NOCJOBHU PAacXoau 331.475 327.659
MOCJOBHU JOBUTAK (I'YBUTAK) 389.697 523.020
O®UHAHCUJCKHU ITPUXOIU U

PACXOIHU

OUHAHCH]CKH IPUXOTU 21 4.241 3.816
JOBUTAK PEJJIOBHE AKTUBHOCTH 393.938 526.836
OCTAJIM TIPUXOAU U PACXOHU

Ocranu npuxoau 0 150
Ocranmu pacxoau 0 150
JOBUTAK (I'YBUTAK) 10 OCHOBY

OCTAJIUX TPUXOJA 0 0
Pacxoau no ocHoBy npoMjeHe

PAYYHOBOJICTBEHUX MOJHMTHKA H HCTIPABKE

rpelKe U3 pAaHUjUX FOAMHA 0 2.447
JOBUTAK (I'YBUTAK) IPUJE

OINIOPE3UBAIBA 393.938 524.389
IMOPE3 HA 1OBUT (40.471) (52.417)
HETO JOBUTAK/TYBUTAK NEPUOJA 353.467 471.972

Hanomene Ha HapeTHUM cTpaHama YMHE CAaCTaBHU JAMO OBUX (PMHAHCH]CKMX M3BjeIlTaja
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MN3BJELHITAJ O TOKOBUMA I'OTOBUHE
3a mepuop 01.01.-31.12.2012. rogune
(Y KOHBepTHOMJIHMM MapKaMma)

MNO3UInJA HanomeHna 2012.roguna 2011.roguua
TOKOBU I'OTOBHUHE 13 ITOCJIOBHUX

AKTHBHOCTHA

INPUJINBU I'OTOBHUHE

[IpunuBy o Kymama u NPUMJbEHH aBaHCH 1.450.000 1.155.683
OcTanu npuInMBY U3 NIOCJIOBHE AKTUBHOCTU 0 17.473
YKYIHO 1.450.000 1.173.156
OJJINBU TOTOBHUHE

OmBi 3a rahama qodaB/payYMa 104.387 132.879
OmmBH 3a miahama 3ammocieHuMa 195.140 186.778
OpanuBHU 1O OCHOBY TMOpe3a Ha 100UT 70.130 43.892
OcTajiv OJJIUBH U3 ITOCJIOBHUX aKTUBHOCTH 25.240 14.771
YKynHo 394.897 378.320
HeTto npuiuB/0oajuB roToB. U3 MOCJI. aKT. 1.055.103 794.836
TokoBH roToBHHE U3 AKTHBHOCTH HHBECTHPAHA

INPUJINBU I'OTOBHUHE

[IpunuBu ox kamaTa 3.508 4,750
Cgera npu/1.roTOBUHE U3 AKT.HHBECTHP. 3.508 4.750
HeTto npuinB/0o1JuB roToB. U3 aKT.HHBECT. 3.508 4,750
TOKOBHU I'OTOBHUHE U3 AKTUBHOCTH ®UHAHCHUPAIBA

OVINBU TOTOBUHE

OpnuBH 10 OCHOBY McTIaheHUX AUBUACHIN 1.050.000 880.000
YKkynHo 1.050.000 880.000
Heto npui./oaMB roToB.u3 aKkT.()UHAHC. (1.050.000) (880.000)
I'oToBMHA Ha M0Y. 00pPavYyHCKOT NepUOAa 72.842 153.256
Heto npuaus/oaimB roroBuHe 8.611 (80.414)
I'oToBuHa Ha Kpajy o0OpauyHCKOr mepuoaa 81.453 72.842

Hanomene Ha HapeTHUM cTpaHaMa YMHE CaCTaBHU JAMO OBUX (PMHAHCH]CKMX M3BjeIlTaja
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MN3BJELHITAJ O IPOMJEHAMA HA KAIIUTAJIY
3a roiMHy Koja 3aBpmana Ha gaH 31.1euemopa 2012.ronune
(Y KOHBepTHOMJIHMM MapKaMma)

Crame 31.12.2010.rogune
Edextu npomjena
PavyHOB.ITOJUTHKA
EdexTn ncnpaBke rperike
[ToHOBO MCKa3aHO CTame
ga nad 01.01.2011.rogune
JobuTtak (ryoutak) Tekyhe
TO/INHE

Hero no0urm (ryourm)
NPU3HATH JUPEKTHO Y
KaIuTary

Pacnionjena noOutu:
IIpenoc y 3akoHCKe
pesepse

I[Tpenoc Ha ocTaine pe3epBe
Pacnionjena nooutu
BIIACHHIIIMA

Crame Ha 1aH

31.12.2011. ronune
Edextu mpomjena
PaYyHOB.ITOJTUTHKA
EdexTu ncnpaske rperike
IloHOBO HCKa3aHO CTamLE
Ha man 01.01.2012.ronune
Jobutak (ryoutak) Tekyhe
roJuHe

Hero noburm (ryourm)
MPU3HATH JUPEKTHO Y
Kalurany

Pacrnionjena noOutu:
IpeHoc y 3aKoHCKe
pe3epBe

[Ipenoc Ha ocTaje pe3epse
Pacnionjena nobutn
BJIACHUIIIMA

Crame Ha JaH
31.12.2012. roqune

Hepeanuzo- H )
OcHOBHU BaHU Ocrane cpacriopeheri
JIo0uTaK YkynHO
KaruTail Jo0uIu pesepse (ry6urax)
(ryourm) y

500.000 0 50.778 1.585.667 2.136.445
500.000 0 50.778 1.585.667 2.136.445
- - - 472.124 472.124
- - - -879.999 -879.999
500.000 0 50.778 1.177.792 1.728.570
500.000 0 50.778 1.177.792 1.728.570
- - - 353.467 353.467
- - - -1.050.000 -1.050.000
500.000 0 50.778 481.259 1.032.037

Hamomene Ha HapeHUM CTpaHaMa YWHE CaCTaBHH MO OBUX (PMHAHCH]CKUX M3B]EIITaja
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BJEHITAJE 3A 2012.I'OJAUHY
1. OCHMUMBAIGE U JJEJATHOCT APYHITBA

JlpymiTBo je ocCHOBaHO Ha OCHOBY 3akoHa o npeayzehuma (Ciyx06enu rnacHuk Permybnmke
Cpricke, 0poj 24/98) u 3akoHa 0 MPUBATU3AIMOHUM MHBECTUIITMOHUM (DOHIOBHMA M IPYIITBHMA
3a yIpaBJbame npuBaTH3aoHnM pounosuma (Ciyx6enu rnmacauk Pemy6nuke Cprcke, 6poj
24/98). [lo3Boay 3a ocHuBame Jpymra je nana Komucuja 3a XxapTaje o1 BpUjeTHOCTH
Peny6nuke Cprcke Pjememem 0poj: 04-YI1-041-66/00 ox 04. centemOpa 2000.ronune.

Ha ocHoBy Pjemema OcHoBHOT cyna y bamoj Jlynu, 6poj: Y/M-11739-00 ox 13.centemOpa
2000.roguHe, U3BPIIEH je YIIUC OCHUBamWa J[pyiTBa y CyJCKH perucrap.

Ha ocnoBy Pjemema Komucuje 3a xaptuje ox Bpujennoctu Penyonuke Cprcke, 6poj 04-YTI-
041-I1-604/02 ox 10.ampwna 2002.roqune, ApymTBo je 1o6uo 10380y 3a ocHUBame DoHa.
VYnuc ocauBama @onna y peructap OcHoBHOT cyaa y bamoj Jlyiu usspiieH je 16. maja
2002.roguxe.

Hana 02.02.2007.ronuHe ocauBay J[pymTea J0HOCH OMITYKY O yCKiIajuBamky OpraHn30Bama,
OIUITHUX aKaTa M [OCIOBamka ca 3aKOHOM 0 HHBECTULIMOHUM ¢onaoBuma (Ci.I'nacauk PC
92/06).

VYcknahuBameM OpraHu30Bamba, OMIITUX akaTa U MOCIoBamba, JpymTBo 3a ynpaBibambe
MPUBATU3AMOHUM HHBECTHIIMOHUM (DOHOBHMA ce TpaHChopmuiie Y J[pymTBo 3a ynpaBibame
MHBECTULMOHUM (POHIOBUMA.

Haxon ycknaljuBama opraHn30Bama, OMIITHX aKaTa U MOoClIoBamka, JpymTBo 3a yIpaBibamke
NPUBATU3ALMOHUM MHBECTUIIMOHUM (POHJOBMMA HAcTaBJba J1a MOCIyje 1o Ha3uBoM: JIpymTBo
3a ynpaBJbake HHBECTUIIMOHNM (OHI0BHMA ,,EUroinvestment™ a.n. bama Jlyka, mro je
perynucano OmiiykoM o ocHuBawy, JoHemeHoM 02.02.2007.roaguue oA cTpaHe OCHUBava
Hpywmtea. Cjenumre pymTsa je bawa Jlyka, Ynuna Bberomesa 6poj 50.

Hagenene npomjene cy peructpoane y OcHoBHOM cyay bama Jlyka, Pjememem 6poj: 071-0-
Per-07-000774 nana 30.04.2007.ronuHe, a Ha OCHOBY IIPETXOAHO TOOMjeHE CariacHOCTH
Komucwuje 3a xaptuje o Bpujennoctu PC, bama Jlyka., omHocHO Pjermema 6poj 01-YI1-041-
1213/07 ox 05.04.2007.roguHe KojuM ce /aje J03BOJIa 3a HACTaBaK MociIoBama JlpymiTaa.

Ha ocnoBy Pjemema Komucuje 3a xaptuje o Bpujeanoctu 6poj: 01-YI11-041-4549/07 on
18.10.2007. rogune, aje ce caryiacCHOCT Ha UMeHOBame PanuciiaBa ByjaauHa Ha MjecTo
aupekTopa [lpymTBa, a Te mpoMjeHe JIMLA OBJAIITEHOT 32 3aCTyNambe Cy YIIUCAHE U Y CYJCKU
perucrap Ha ocHOBY Pjemrema 6poj: 071-0-Per-07-002532 ox 16.11.2007.ronuse.

Hana 03.10.2008. ronune u3BpiieHa je npoMjena umena OcauBava J{pymirsa, Tako 1a je
ynucan HoBU OcHuBau: ,,QUANTUM ENERGY CORPORATION LTD* Fhilippou &
Kavallas, Quantum Tower, Agios Dhometios, P.C. 2363, Huko3uja, Kunap.

Opranu y IpymrtBy cy: CKyniuTuHa, YIpaBHU 0100p U U3BPIIHU AUPEKTOPH.

OcHoBHE noganu o pymrBy:
— Marununu 6poj: 01935780
— IlIudpa nperexne gjenatHocTr: 66.30 J{jenaTHoCT ynpaBibama GoHIOBUMA
— JUB: 4401509780004

HpymTBo je y Toky 2012.roauHe 3anonubaBaiio 6 pagHuKka, Kao M y MPETXO0JHOj TOAWHH.

Cjemumre [pymra je y bamoj JIynu y Yinunu Heromesa 50.
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N3BpuHu nupexropu Apymrsa cy Byjanun Pagucnas u Jlanujena [ly3uh, a aune ca JuLeHIOM
opnamhenor pauyHoBohe ['opmana Cranojuunh.

UanoBu YmpaBHor oxdopa pymTsa cy:
— George Killas (mpexacjennuk)
— T'opnana Cranojuuh
— Diogen Kubat

2. OCHOBA 3A CACTABJ/BAILE U3BJELITAJA

@DUHAHCH]CKH U3BjeIITaju PUITPEMIbEHH CY Y CKIIaay ca MehyHapoaHUM padyHOBOICTBEHUM
crangapauma (MPC), ogrocHo MelhyHapomHum cranaapanMa pUHAHCH]CKOT U3BjeIITaBamba
(MC®U), u to:

MC®U 1 - Tlpa npumjena Mehynapoanux cranmapaa GUHAHCH]CKOT U3BjeIITaBaba,

MC®U 3 - T[locnoBHe KoMOUHALIH]E,

MPC1 - IIpe3eHranuja ¢puHaHCH]jCKUX U3BjeILTAaja,

MPC 2 - 3amuxe,

MPC 7 - MW3gjemraj 0 TOKOBUMa TOTOBUHE,

MPC 8 - PauyHOBOACTBEHE MMOJMTHKE, TPOMjEHE PAauyHOBOJCTBEHUX MPOLjeHa U TPEIKe,
MPC 10 - [orahaju HakoH naTyma OuiIaHcHpama,

MPC 12 - Tlope3 Ha n1o0wur,

MPC 16 - HekperHuHe, NocTpojemha U ONpeMa,

MPC 18 - Ilpuxomm,

MPC 19 - Ilpumama 3anociICHHX,

MPC 21 - EdexTn npoMjeHa KypceBa CTpaHHX BayTa,

MPC 24 - OGjaBsbuBama 0 MOBE3aHUM CTpaHaAMa,

MPC 36 - OG6e3Bpeheme cpencrana,

MPC 37 - PesepBucama, NOTEHIMjaHA CPEJICTBA U MOTEHIMjanHe 0baBese,

[Topen HaBeneHUX pauyHOBOJICTBEHUX CTaHJAap/a, KOJ cacTaBJbamkha FOJUIIBUX (PUHAHCH]CKUX
U3BjellITaja KOPHUIITEHU Cy IPOIICH U3 00J1aCTH Opecke peryiatiee (3akoH o Tope3y Ha T00HUT,
3aKoH 0 Mmope3y Ha JI0X0/1aK, 3aKOH O JOMPUHOCKMA | JIp.), 3aKOH O MPUBPEIHUM JPYIITBUMA,
3aKOH O UHBECTUIIMOHUM (POHI0BUMA, 3aKOH O JAEBU3HOM IOCIIOBamY, Ka0 U JPYTU 3aKOHCKH U
M0JI3aKOHCKH MPOITUCH KOjU Cy OMJIM HA CHAa3M y MOMEHTY HacTaHKa MOCIOBHUX jaorahaja u
HBUXOBOT €BUICHTHPAKA.

PeBusnjy punancujckux u3Bjemraja 3a 2012.roanHe U3BPIINIM CMO Y CKJIATy ca 3aKOHOM O
pauyHOBOJCTBY M peBu3uju Pemybmuke Cpricke, [IpaBMIHUKOM 0 peBU3MjU (PUHAHCH]CKUX
u3Bjemraja u Mel)ynapogHuMm cTaniapinMa peBHusuje.

lNopummsy 00pauyH je caurbeH Ha MPUHLUITY HCTOPUJCKOT TPOILKA, a TPUMjEHOM OCHOBHMX
pauyHOBOJCTBEHUX Hayella: Hayella y3pOYHOCTH, CTATHOCTH, JOCJbEHOCTH, OIIPE3HOCTU U
Hayena MojeJMHAYHOT MPOLyjehUBambA.

[Togamm y dpuHaHCHjckuM H3BjemTajuMa ruckazanu cy y KM 6e3 nerumarna, a y OBOM H3B]EIITa]y
y KOHBEPTHOMITHUM MapKama.

3. OCHOBHE PAYYHOBOJICTBEHE MOJIUTUKE U MNPOLJEHE

3.1. IIpuxoam ox nmposu3mje 3a ynpasbame PoHgom

VY toky 2007. ronune @oHp je TpaHchopmucan u3 IlpuBaruzanoHor UHBECTUIIMOHOT (OHA Y
3arBopenu uHBecTUIIMOHM PoHJI. Tasa je 3aKk/bydeH HOBU YTOBOP O YIpaBJbamy U3Mely
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Hpymra nu @oHza u npema oapeadaMma UCTOT, HaKHaja 3a yrpasibakbe PoHaom u3HocH 3,2 %
MPOCjeYHEe TOIUIIHLE HETO BpHjeaHOCTH uMoBHHE DoHIa.

3.2. IMocsoBHU pacxoaun

[TocnoBHU pacxoau KBWKE Ce 10 HA4ely y3pOUYHOCTH.

3.3.  HekperHuHe, MOCTPOjema U ONpeMa

Hekpernune, moctpojema 1 onpemMa ce UCKasyjy 1o HabaBHO] BPH]EIHOCTH YMAambEHO] 3a
UCHpPaBKy BpujeaHocTH. HabaBHY BpHUjeIHOCT YMHH BPHjEIHOCT 1O GaKTypu g00aBibada
yBehaHa 3a cBe TPOIIKOBE HACTAJIE JIO CTaBJbakha CPEJICTBA Y YIIOTPEOy.

AMopTH3alnja ce paBHOMjepHO oOpadyyHaBa Ha Ha0aBHY BPH]EIHOCT, C IIUJbEM JIa CE CPEJICTBA

OTIUIIY Y TOKY FbMXOBOT KOPHCHOT BHjeKa KOPHUILITEHA, a MPUMjEHOM Cirjeehux roaummux
crorma:

Hawmjemrraj 13 %
Kommjyrepcka onpema 20 %
[TyTHUYKH ayTOMOOHI 19 %

3.4. KparkopouHa norpakuBama

KparkopouHa noTpakuBama MpeICTaB/bajy MOTPAKHUBaba 10 OCHOBY (haKTypUCAHUX
HeHarutaheHuX yciyra, a MpoIjekyjy ¢e IO HOMHUHAITHO] BPUjETHOCTH YMakbEeHO] 33 MHAUPEKTaH
OTIHMC UCTUX Ha TepeT OMiIaHca ycmjexa, a Ha OCHOBY IPOIjeHe PYKOBOJICTBA O HEHAILIATHBOCTH
UCTHX.

3.5. TI'oToBMHA M eKBUBAJIEHTH TOTOBHHE

XapTuje 0/1 BpUjeTHOCTH Ka0 U OCTaJIi €KBUBAJICHTH TOTOBUHE, JACTIO3UTH 10 BUhEHY U
TOTOBHHA MPOLjEHY]y ¢ IO HOMUHAIIHO] BPHjE€THOCTH.

Jleno3utu 1o Buhemy U TOTOBHHA y CTPaHO] BalyTH IPOLjEmhY]y CE M0 KypCy CTpaHe BaJlyTe Ha
JlaH OMJIaHCHpambAa.

3.6. Oo0aBe3e

Obage3e ce npolIyjewyjy Yy BUACHHH HOMUHAJIHE BPUJETHOCTH MPOUCTEKIIC U3 IOKYMEHTAIlH]e
MOBjEPUOIIa, a HA OCHOBY MU3BPILIEHE MOCIOBHE WK (DUHAHCH]CKE TPaHCAKIIH]E.

3.7. Ilope3 Ha noOuT

[Topes Ha 100UT ce oOpauyHaBa y ckiagy ca 3akoHOM o mope3y Ha noout (Cn.rimacauk PC,
91/06) u IIpaBumHUKOM O IpuMjeHH 3akoHa 0 Tiope3y Ha noout (Cn.rmacauk PC, 6poj ocHOBHH
129/06, ca mocneamom u3mjeHoM u gorryHom 73/11). TTopecka obaBe3a ce oOpadyHaBa 110 CTOMH
o1 10% Ha ocHOBHMILY KOjy IIPEICTaBIba OCTBApEeHa JOOUT KOpUTOBaHa 3a ojpeleHe pacxoae Koju
ce HE MPU3HAJy Y TOPECKOM OMIIaHCY.
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4. HEKPETHHUHE, IIOCTPOJEIHA U OIIPEMA

[Ipernex crama U MpoMjeHa Ha HEKPETHUHAMA, TIOCTpojemuMa 1 onpemu y 2012.roaunu:

MOCTpOjeHha U
orpema

YKVYIIHO

HabGaBHa Bpujeanoct
Crame Ha I04YeTKy
roJIuHe

Tosehara:
HabaBke/akTuBHpama
[Ipomjena

Cmarvera.

IIponaja, pacxon,
AKTUBHpPAILE H JIP.
[Tpomjena

Crame Ha Kpajy
TFOJIMHE

Hcnpaska
BPHjeIHOCTH:
Crame Ha OYEeTKYy
TO/INHE
losehawa:
AMopTu3zanuja
[Tpomjena
Cmamrverva:
[Tponaja, pacxon u ap.
[Tpowjena

Crame Ha Kpajy
TOJIHE

Hero Bpujennoct Ha
JlaH
31.12.2011.roguue

Heto BpujeanocT Ha
na”
31.12.2012.rogune

69.379

69.379

69.379

69.379

0

69.379

69.379

69.379

69.379

0

IToctpojema u onpema Jpymrsa ¢y y paHujUM TOAMHAMa Y LIMj€JI0CTH aMOPTH30BaHa, a y TOKY

2012.roguHe HUCY €BHICHTHPAHE MTPOMjEHE Ha OBOj OMIIAaHCHO] TIO3HITH]H.
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5. AYIOPOYHU ®PUHAHCHUJCKU IINTACMAHU

y KM

Onuc 31.12.2012.ron. 31.12.2011.ron.
Ocranu 1yropodynu PUHAHCH]CKH TUTACMAaHU 100.000 0
YKVYIIHO: 100.000 0

Jlyropounu (pMHAHCH)CKH IJIaCMaHu JpyIITBa Cy UCKa3aHU [0 OCHOBY Jeno3uTa J[pymTsa koj
., Volksbank* a.n. bama Jlyka opouenor Ha nepuon oxa 13 mjecernu.

6. HNOTPAKHBAIbA O KYITALIA

y KM

Onmuc 31.12.2012.rona. 31.12.2011.roa.
Kymnim - noBe3ana npaBHa juia 894.427 1.623.254
YKYIIHO: 894.427 1.623.254

[ToTpakuBama 01 Kyrana MoBe3aHuX MPABHUX JIMIIA CY Y I[1jeJIOCTH UCKa3aHa 10 OCHOBY
notpaxkuBama Jpymrsa ox 3U®D ,,Euroinvestment fond* a.n. bawa Jlyka, mo ocHOBY mpoBu3uje

3a ynpaBJbambe QOHAOM.

7. KPATKOPOYHHU ®UHAHCHUJCKHU IINIACMAHU

y KM

Onuc

31.12.2012.ropn.

31.12.2011.ron.

Jno nyropouHux riacMaHa KOju JOCTHjeBa

JI0 TOIMHY JaHa 0 100.000
YKYIIHO: 0 100.000
8. TOTOBHMHA U EKBUBAJIEHTU TOTOBUHE
y KM
Onmuc 31.12.2012.ron. 31.12.2011.rop.

Kupo pauynu 81.151 72.739
brnarajuna 303 103
YKYIIHO: 81.453 72.842

HckazaHo cTame HOBYAHUX CpeJICTaBa OJIroBapa CTamy W3BOAa OaHaka M OJlarajHUIKOT

nHeBHUKa JlpymTBa Ha 1aH OUIaHCUpamba.

9. OCHOBHHU KAIIUTAJI

y KM

Onuc 31.12.2012.ron. 31.12.2011.rox.
AKIIM]CKHU KanmuTal 500.000 500.000
YKYIIHO: 500.000 500.000

11
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OcHoBHM KanuTan JlpymTBa Ha 1aH OWIaHCHpPama cacTOju ce O/ aKIMjCKOT KanuTajia. Pujed je o
OOMYHMM aKIHjamMa U3aTUM Ha UME U y TIOCJIOBHUM KEbHUTaMa BOJIE CE€ aHAJTMTHYKHU 110
aKIMOHApUMa, a CaB KalmuTaj mojujesbeH je Ha 50 akiuja y3 HOMUHAIHY BPHjEIHOCT jeTHE

akmuje o 10.000 KM.

M3H0C OCHOBHOTI KanuTana Y IOCJIOBHUM KibHUTI'aMa CJIaXKE €€ Ca OCHOBHHM KallUTaJIOM KOjI/I je

YIIUCaH y PErUCTPAIIIOHOM CYAY.

Ocnuau [Ipymrsa je ,,QUANTUM ENERGY CORPORATION LTD* Huko3uja, Kumnap.

10. 3AKOHCKE PE3EPBE

y KM

Onuc 31.12.2012.rona. 31.12.2011.roa.
3aKOHCKE pe3epBe 50.778 50.778
YKYIHO: 50.778 50.778

3akoHcke pesepse pymTea npemarnimie cy 10% BpujeHOCTH OCHOBHOT KamnuTaia, na JIpymTso
HEMa 3aKOHCKY 00aBe3y M3/Bajama y OBE pe3epBe U3 JOOUTH.

11. HEPACHOPEBEHHU JOBUTAK

y KM

Onmnc 31.12.2012.ron. 31.12.2011.ron.
Hepacnopehenun noburak panujux roanHa 127.792 705.670
Hepacnopehenun noburak tekyhe romune 353.467 472.122
YKVYIIHO: 481.259 1.177.792

Ha ocnoBy Omutyka ocHuBaua Jpymrtso je y Toky 2012.ronune pacnopeauino 1.050.000 KM

no0uTH 3a ucmaty auBuaeHe OcHuBauy.

12. OBABE3E IIPEMA IOBAB/bAUYUMA

y KM

Onmuc 31.12.2012.ron. 31.12.2011.rox.
Ocramu no6aBpauu 16.738 8.751
YKVYIIHO: 16.738 8.751

OobaBese npema nob6aBpaunMa Ha fgan 31.12.2012. ronune cy HajBehuMm aujenom 10.952 KM
uckazane npema ao6assbauy Jp Munany KoBauesuhy beorpas.

12
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13. OBABE3E 3A 3APAJIE 1 HAKHAJIE 3APAJIA

u KM

Onuc 31.12.2012.ron. 31.12.2011.ron.
O6aBe3e 3a HETO 3apajic U HaKHAJE 3apaja 13.690 14.690
O06aB.3a mopese Ha 3apajie ¥ HAKHAJIE 3apajia 1.512 1.631
O6aB.3a TonpuH.HAa 3apajie U HaKHAJE 3apaja 4,751 4.751
YKYIIHO: 19.953 21.072

Oobage3e 3a 3apajie ¥ HaKHAJIE 3apajie ce OJHOCe Ha HeuciuiaheHe 3apajie 1 HaKHa/e 3apaja 3a
neriembap 2012.ronune u npumnaaajyhe mopese u JonpuHoOCe.

14. OBABE3E 3A I1IOPE3 HA JOBUTAK

y KM

Onuc 31.12.2012.rop. 31.12.2011.ron.
O06agese 3a ope3 Ha JIOOUTaK 10.471 40.130
YKVYIIHO: 10.471 40.130

O06aBe3e 3a ope3 Ha JIOOWT Cy HCKa3aHe Ha OCHOBY CauMEbCHE TOAMIILE TIOPECKE TIPHjaBe 3a
nope3 Ha 7o6uT 3a 2012.ronuny, a ymMameHe cy 3a ucriahene akoHTalluje nopesa Ha JOOUT y

ToKy 2012.ronune.

15. MOCJIOBHHU INPUXOAN

y KM

Onuc

2012.roguna

2011.roauna

[Tpuxoau o mpojaje yuMHaKka NOBE3aHUM
IIPaBHUM JIMIIUMA

721.172

850.679

YKYIIHO:

721.172

850.679

[Ipuxoau ox nmpojaje yurHaka MOBE3aHUM MIPaBHUM JIMLMMA Y IIUJ€JIOCTH CY UCKa3aH!U IO
OCHOBY HakHaJe 3a yrpasibame 31D , Euroinvestment fond* a.n. bama Jlyka.

16. TPOIHKOBU MATEPUJAJIA

y KM

Onuc 2012.roanna 2011.roauna
TpomkoBH peXUjCKOT MaTepHjaia 1.607 1.503
TpoikoBu ropuBa U eHepruje 11.676 11.490
YKYIIHO: 13.283 12.993

13
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17. TPOIIKOBMU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIUX JIMYHUX PACXOJA

y KM

Onuc 2012.ropuua 2011.roauua
TpomkoBu OpyTo 3apaja 163.731 162.988
TpomkoBu OpyTo HakHaga wiaHoBuMa YO 30.180 25.237
Ocranu JIMYHU PacXoiu 7.991 2.176
YKYIIHO: 201.903 190.400

[Inare 3anocneHux pagHuKa ce 00padyHaBajy Ha OCHOBY 3aKJby4EHHX YroBopa O paay usmely

3aIllOCJICHUX M IIOCJI0JaBIia.

[Tope3u u gonpuHOCH Ha MpUMamka 00payyHaBajy ce y CKJIaly ca 3aKOHCKUM MPOMHCUMA.

18. TPOIUKOBHU MPOU3BOJHUX YCJIYTA

y KM

Onuc 2012.roguna 2011.roauna
TpomKoBM TPAaHCHOPTHHUX yCIyTra 4,273 3.920
TpomkoBH yciiyra op>kaBama 9.746 6.361
TpomkoBu 3aKkymna 24.000 24.000
TpomKoBH OCTANIUX yCIIyra 4.303 2.812
YKYIIHO: 42.322 37.093

19. HEMATEPHUJAJIHU TPOIIKOBH

y KM

Omnmuc 2012.roguna 2011.roauna
TpomKOBH HENPOU3BOJHUX YCIyTra 58.298 72.276
TpomkoBu penpeseHTanmje 2.856 3.566
TpoIIKOBH IJIATHOT MPOMETA 4.607 4171
TpomkoBH uiaHapuHa 256 189
OcTanu HeMaTepHjaTHi TPOIIKOBU 1.526 236
YKYIIHO: 67.543 80.439

20. TPOLIKOBH ITOPE3A U JOITPUHOCA

y KM

Omnuc 2012.roguna 2011.roauna
TpomkoBu mopesa 6.278 6.529
TpomkoBu onprHOCA 151 205
YKYIIHO: 6.429 6.733
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21. ®UHAHCHJCKU ITPUXOAN

y KM

Onmuc 2012.ropuua 2011.roauua
ITpuxonu ox kamata 4.240 3.816
YKYIIHO: 4.240 3.816

[Tpuxonm ox kamara cy HCKa3aHH 110 OCHOBY KamMaTa Ha OPOYEHE JICTIO3UTE U JCTIO3HUTE I10
BubemYy.

22. U3BJELITAJ O TOKOBUMA I'OTOBUHE

HpymtBo je y Toky 2012.rogune octBapuio ykynHo npuinsa 1.453.508 KM, a ognusa
1.444.897 KM, na je roToBUHCKU caigo yBehan 3a 72.842 KM y oHOCY Ha PETXOAHH TaTyM
ounancupama. Hajehu nuo npwimmea JIpymiTBo je OCTBAPHIO U3 TIOCTOBHUX aKTUBHOCTH
1.450.000 KM, a mawum aujenom 3.508 KM u3 aktuBHOCTH HHBECTUpama. OuBY ¢y Hajpehum
JIMj€JIOM MICKa3aH! 110 OCHOBY OJUTHBA M3 aKTUBHOCTHU (pnHaHcupama 1.050.000 KM, a mamum
JIMjeJIoM U3 ocIoBHUX akTuBHOCTH 394.897 KM.

23. U3BJELITAJ O IPOMJEHAMA HA KAIIUTAJIY

VYxynuu kanutan Jpymrea Ha gan 31.12.2012. ronune n3nocu 1.032.037 KM, Te je 3a
696.533KM ymameH y 0JJHOCY Ha MIPETXOAHU JaTyM OunaHcupama. [lopehame kanuTana
MCKa3aHo je Ha uMe Jo0uTH ocTBapeHe y Toky 2012.rogune y u3Hocy 353.467 KM, a ymameHo
10 OCHOBY pacmogjene nooutu ocHuBauy 3a 1.050.000 KM.

24. OJHOCH CA MOBE3AHUM JIMLIUMA

HpymtBo je y Toky 2012.roanHe uMaio mocIoBHE OHOCE Ca jeTHUM ITOBE3aHUM MTPABHUM
nuteM, a To je 3U®D ,,Euroinvestment fond* a.n. bama Jlyka.

CBoje nocinoBHe 0JJHOCE ca OBUM cyOjexkTuma pymTBo y (PMHAHCH]CKUM M3BjeLITajuMa
o0jaBJbyje Kao OJHOCE Ca IMOBE3aHUM CyOjeKTHMa, a luxoBe ogHoce y 2012. roguau
npuKa3yjemMo y cibeeheM mperieay:

[Tpuxoau [pymTBa o 0OCHOBY IIPOBU3H]E 32 YIIPABIbALE 721.172
[ToTpaxxuBama Jpymra on PoHIA 110 OCHOBY IPOBU3H]E 32
YIIPaBJbakE 894.427

25. HAYEJIO CTAJIHOCTHU ITOCJIOBABHA

JIpy1ITBO je TUKBHUIHO, OCTBapyje MO3UTHBHE pe3yJsiTaTe y MPETXOIHUM U TeKyhoj rOJIMHU, TaKO
Jla HeMa Ha3HaKa J1a MoXKe OUTH YrpOKEHO Ha4yello CTATHOCTH MOC/IoBama JlpymTBa y HapeJHOM
MEepUOY.
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26. TOI'ABAJU HAKOH JAHA BUJIAHCUPABHA

Hpywteo je nana 01.02.2013. rogune noauujeno tyx0y npotus 31U ,,Euroinvestment fond*
a.1. bama Jlyka u ,,llerTpanHor peructpa xaptuja oa Bpujeanoctu™ a.a. bama Jlyka (nemo3urapa
®onya) paau UCIIaTe HAKHA/IE HITETe, OJTHOCHO 00payyHa pas3iIrKe HETO BPHjeIHOCTH UMOBHHE
®doHpa, Koja Mpe/icTaB/ba OCHOBUILY 32 00paduyH HakHaje [[pymTBy, a cBe 3a nepuoj Aeuemoap
2007.rogune o gedbpyapa 2010.ronune. [pomnujemena Bpujeaaoct cropa 1.123.078 KM.
JpymTBo je oBaj norahaj 06jenoganuIo y HarloMeHama y3 (MHaHCH]CKE U3BjeIITaje, Te je Kao
OCHOB 32 TIOKpeTame criopa HaBeneHa Omnyka Ycrasaor cyaa PC 6poj 79/07 on
05.02.2010.rogune (Omnyka o HeycraBHocTH [IpaBuiinuka o6jaBibeHa y Ciry>kOCHOM TJIACHUKY
PC 6poj 21/10 ox 15.03.2010.rogune), kojom je YcraBuu cyn PC yrBpamo na je onpenda wiaHa
10.craB 4. [IpaBuiiHKMKa HEYyCTaBHA.

27. CYACKHU CI1IOPOBHA

[Tpema uzjaBu u3BpLIHOT AupekTopa Jpymrsa, JpymTBo Boau cibesehe cyacke CiopoBe y ume
1 3a pauyH (oHIOBa KOjUMa YIpaBJba, KOjU Cy CTpaHKe, Boau ciujenche cyncke mocrymke:

Cyncku criop y Be3u emutenta PUTE Tanko umje cy akuuje y noprdersy @onga. pymrso,
onHocHO DoHJ Ha cyay 3acTyna AnBokarcka kaHuenapuja Pyxune Tonuh. [IpBocrenenn
MocTymak je okoH4aH y kopuct @onga 19.10.2009.rogune. [IpBocTenena npecyaa je OHUIITEHA
Pjememem Bumier npuBpeanor cyaa y bawoj Jlyuu ox 10.10.2011. rogune o xanbu
Enexrponpuspene PC u PUTE T'aniko u npeamert Bpahen OKpyKHOM MPUBPETHOM CYIy Y
Tpebumwy. Ha Pjemewe OxpyxHOr npuspeasor cyaa y Tpebumwy o 23.05.2012. rogune
yllo’KeHa je xkanba, e Buu npuspennu cyn y bamoj Jlyu Ha cBojoj cjeqHuiu naHa
28.11.2012. ronune noHocu Pjememe kojuM ce xajde Ty)KHola JIjeTMMAYHO YBaXKaBajy — yKHIa
ce Pjemewse OKpy>xHOT IpUBpeHOr cyaa y Tpebumy u npeamer Bpaha Ha IpPBOCTENIEHH Cyly
MIOTJIETy €BEeHTYAITHOT TY>KOCHOT 3aXTjeBa TYXKHOIA U y MOTJIEy TPOIIKOBA ITAPHUYHOT
MOCTYIIKA U MOTBplyje nmpBocTeneHo Pjememe y qujenny Kojum je ogdaueHa Tyxoa.

Hana 08.01.2013. rogune Bpxosaom cyny PC nmytem OxpyxHOT npuBpeaHor cyna 'y TpeOumwy
NOJIHEIlIeHa je peBu3Hja npoTuB Pjemewa Bumer npuspennor cyaa y bawoj Jlynu.

VY cynckoMm criopy ca eMUTEHTOM ,,bupau* a.n. 3BopHuK pymTBo, onHocHo PoHJ 3acTymna
AnBokarcka kanienapuja Musekan [lynap. Jlana 27.01.2012. roguHe noAHEIICHA j€ 3aje THUYKA
Ty*0a 8 3aTBOpEeHNX MHBECTUIIMOHUX (DOHJIOBA, a BE3aHO 32 KOPUIITEHE MpaBa HecarJacHOT
akunoHapa. Tyx0a je mogHeceHa paau yTBphuBama TP KUILHE BPHjEIHOCTH UCIUIaTe aklnja
eMHuTeHara ,,bupad® a.1. 3BOpHUK.

28. 3AJIOKHO INPABO HA UMOBHUHMU JIPYUITBA

[Ipema n3jaBu U3BpIIHOT JUpeKTOpa JpymiTBa 3a ynpaBsbambe HHBECTULIMOHUM (POHIOBHUMA
,EyponHBectMeHT" a.11. bama Jlyka Hema umoBHHe J[pyIITBa Ha KOjOj j€ YIUCAHO 3aJI05KHO
paBo.

29. JAEBU3HU KYPCEBHU

y KM
Omnmuc 2012. roguna 2011. roquua
EVP 1,95583 1,95583
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